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CLEARING HOUSE RETURNS. 


The current exhibit of exchanges covers the week ending 
June 30, and records a decline from the previous week of over 


twenty- -eight millions of dollars. 


Contrasted with the corres- 


ponding week of 1887, the loss at New York reaches 42°3 per 



































































































































cent, while the decline in the whole country is 34°2 per cent. 
Outside of New York there is a decrease of 15-4 per cent. 
Week Ending June 30. Week End’g June 23. 
1888, | 1887. \P. Cent. 1888. PP. Cent, 
$ : $ 
pl ae eeeeeeees 503,647,985 873,644,328, —42°3 536,250,748 —16 4) 
€3 0 — 
Stocks. ....+0+0: shares.) see. $26) (1,932,F88); (--69°8) (914,459)! (—48°0) 
Cotton .... .....bales.)| — (529,600)| —__(532,600)| (—0°6) it 5.100)) (—62°3) 
Grain....... - bushels.), (338, ty S40)! (27,W76,300)) (+18 5,| (°6,090,757)| (—39 6) 
Petroleum........bbls.); (12,472 ,000)| (12,060,000)} (+43°4;| (2 1,072,000) (+148°3) 
OE coccce. cocecessese 73,749,628 99,768,.469| —26°0 70,823,485; —20°4 
Providence.... Sccccecces $/159,700 5.003.400 —36 5 Ay ag -10'8 
iii cnenitanices sine 1,335,000 2.807.445} —5t5 1,527,320} +36 
New Haven............. 1,112,514 1,401,473] —20°6 1,016, mt —22°7 
tlan sere eee eee ee 2,037 1,018,465 —23 5 833, —21°0 
poreemes... ; pew $25,061 900,501 +3°0 1,0: 33227 +4'1 
8p nein tena 985,630 1,082,797; —90 1,135,263) +210 
Lowe E... sal saehibeabasie 606,348! 534,142) +185 ‘58,0971  =—7"4 
Total New England.. 82,728,918, 112,605,592; —26°5) 81,207,705; —!S'9 
Philadelphia.............| 68,341.360|  %6,690,920| —10°9} 60,647,701; —93 
Pittsburg. eee ee weer erase 11 260, ft 10,376 ,7¢ -+s'6 ll, O15 vor +15°4 
Baltimore.............0.- 10,758,022, 15,447,378; —82°5| 10,586,978} —26°5 
Total Middie........... 90,369,953, 103,615,081) —12°3; 82,250,611 —94 
Chicago... occeccoocce: 58,296,683 63,377,486 —S°0 60,137.230 —1°0 
Cincinnati. $p06eee Se6ee-e ¥,59¥,850 9,561,200 -27 9,879,400 +6 
Milwaukee eee @ee8 eee 4,030,017 5,507,552 —28'0 291,75 —274 0 
Ts sabes dint tnt 3,739,625 3,502,659, +68 3.811,407} +5°7 
Indianapolis........... 1,478,324 1,924,683) —23H8 3,525; —15°2 
ea ¥08,758 3,286,028) —115 3,158,840; —1'9 
eces ccceseses aie 2,083,489 2,145,220 —29 2,109 48 —1°% 
GOT. ves. 004-s Reta 1.064.464 1,018,6"2) +45 063,252 125 
MBR....- 600 coccccee owe 173,; $,005,054 +56 3,402, +179 
Minneapolis............ 3,257,651 3,468,760 —t! 3,482,970 +0°S 
i cc¢ séecéedes oc 1,908,620 1,828,¢ +3 2,429,016) +125 
00 cocencee 8,566,374 .220,822) —155 3,405,444 —13-2 
Grand Rapids. onl osueing 57,406 472,556; +18°0 556,498 +42 
i ssitdsedee éeabenmen 738.737 700,285, —6'5 720,600! —36 
Duluth  aaiteanae al 1,773,124 2,186,676) —18°9 2,191,971 +u'b 
Topeka... paaws plbebvisindnieal 85,782) 377,363) —13°7 289,955) —1°6 
Tetal Western........|  98,502,7¢4| 107,065,623 —79] 102,743,644) —12 
8t. Louis. ssssseanenesecey| 13,907,747} 16,474,464) —15°6) 16,568,534) —7'2 
St. Joseph.. eat denne 1,117,566 1.201.625 —70 1,223,146; —12°9 
ew Orleans. pensesscasel 5, 14,756) 4.927.313, +45 5,148, 43:3! —15'2 
Louisville ......... MUN] age7ge1! 51934942) 168] 4702,203| +416 
Kansas City........... set 7,160,508 8.121.737; —11'8 $.510.497; +55 
Memphis... ..... hadebens 1,252,733 1,004,824) +247 1,414,607) +4314 
Galveston............. nes HVT 120 878,962) —42°3 508.120; —460 
Norfolk... 7°."" ms 581,323 533.617, —r4 641.8%! +100 
} —? — 
Total Southern........| 24,059,624) 39,126,814) —11°4 88,708,490) —4°7 
San Francisco..........., 15,852,368} 18,873,858; —160] 13,292,789} —s2 
ES ee _ 825.851 #12 1,254,330,746} _—34"2| 854,511,925; 41 
Outside New York....... 322,203,627 380,686,413) —15°4| SIS231107 — —#9 


Cle: wings for the month of June record a dec rease from the 
Previous month of over four hundred and forty millions of 


oll: ars, 


due to a heavy falling off in stock operations. 
With June of 1357, the lo-s 


of which the greater portion was at New York and 
Compared 
at New York reaches 20°5 per cent, 


and in the aggregate for all the clearing houses the decrease 


is 161 per cen’. 


ine from a year ago is 9°3 per cent, 





For the six months since January 1 the de- 























































































































June. Six months. 
18¢8. 1887, |P.Ct| 1888, | 188%. P.Ct. 
$ | $ = $ 
New York. .... 2,356,317,140 2,995,421,925} —20°5/14,776,4 5,954, 17,061 ,100,082|~—13°4 
Boston....... ..| 838,988,004 388,527.668|—12°8) 2,124,246, S50. 2 262,975,056! —6"1 
Provider 2e... 10,440 800 | 20,938,300; —7 121,091,400 118,274,700 +31 
lartford...... 6.781 .UR5 7.194.959) —5°7 43,874,055, 44,081,522) —04 
New Haven... 4,983,742 5,650),0Ls|—11°4 80,235,953) $1,393,73"| —3°7 
Portland..... a 3,722,564 4,419.522|—15°9 3,628,-02, 23,024,558] +2°8 
Worcester.. 4,197,621 4,0°2,485) +4°4 25,190,098) 2 ‘452, 050) +7°4 
Sprin pers « 4,747,684 6,105, 245) —7'0 27,788,805, 25.723.50¢ +8°0 
Lowell ...... _ 2,738,682) 2,674,017) +2°4 15,991 S873) 14,706,001) +8°7 
Tot. N. Eng.| 355,001,082, 438,532,214|—12"1| 2,412,991, or 2,543,030,226' —5-1 
Philadelphia..} 277,558,383) 301,559,986! —7-'9, 1,588,489,552, 1,592." 769,247) —3°4: 
Pittsburg...... 46.924.340| — 41°768,936/ +12: 3! ‘284,465 634) 245,722 ‘570!+16°0: 
Baltimore.....| 49,006,661) 60,:64,418/—18: =185, 208'840.738 314/208.538/—13'8 
Tot.Middle..| 373,519,384) 403,493,340 “4 2,120, 204,996) 2,182,789,355) —2°9" 
Chic weet 274,921,218 284,724,575) —3°4' 1,481,505,190. 1,419,365,518; +474 
Cc coetiaati.. wa 43,001,450) 48,303, 950/—11°L| 257,213,200] 292.518.930/—12-°2 
Milwaukee..../ 18,070,195| 23,978,609'—£4°6; 104.807.635) 111,513,650) —60 
Detroit... ......) 17.025. 17.038.749| —O°1| 102,543,807 1,901,896] +11°6 
Indianapolis... 7,287,082) Y, "424,928 —22°7 47,527,913 44.212,13%| +7° 
Clevelan 13,572,799) 14 466,039) —6"2 76,454,316 80,072,161) —4°5 
Columbus. ....| 9,184,347, 9,152,603 —2'8 £214,531 3.706, 574) +28 
nl 5,078,483: 4.*°0W.172) +56 33,257,086 27.036, 18?) +23°1 
O Diiieendne | 15,559,938 13 549,360 +148 81,649,990 50,462,88t | +159 
Minneapolis... ,078,547 31,452 5 87.491,123 §$1,558,25: | +7°3 
Denver.. | ,366,4 75. 10:124,213 +123 63,433, 102 7,409,755 );+105 
St. Paul.. ' =. 16,827,915, 092, —8 2 90,416,527 97,219,914] —6°5 
Grand Rapids. | 2,557,721 2, "420; 845, +5°6 es Sid 12,618,453) +23°6 
Wichita.... 30 3,110, 08 3,533,544 —19°9 276,442 31,208,037 |—41'4 
Tot. West... 456,244,445 4 7,432 236, 47 —4°7|} 2,515,916,.146| 2,471,102,372] +1°8 
St. Louis.......) 69.957.876 75 secon —73 38, 410,642,674| —o°6 
St. Joseph.... 5,703,540 6,735,182 —15°3 23,5% 32. »353 85,682.37 C} —w'O 
New Orleans..| 25,567,037) 25°321,262! +1°0; 229.880.3850! 214,241,252] +7 
Louisville......| 24,241,177) 23.426,072' 413) 150,519,103) 137,358,614) +9°6 
Kansas City...' 37,351, 37.544.305 —0°4) 198,249,208) 200,850,680) —1°3 
Memphis...... 6,396,033) 6.570.085 )+14'3 54,341,245 204,308) +6°1 
Galveston..... 2, ‘6. 8, B61 4,014,833 —33'4) 20,913,255 26.30%, 388/—20°4 
Norfolk ....... 2'778,657, 2.370.071 +17 1} 20,486,244 7,547,035/+16'8 
Tot. South...| 174,678,084 181,314, 204 3° —87) 1 “1,146,000,392| 1,123,823,322) +2°0 
San Vraucisco.| 66,093,189) 75,497 413,125 5! 391 082,388) 375,171,985 171,985| +4°2 
Total all.....|3,811,443, 327 £,541,691,332 —16'1 23,362,691 Av 29 25,757,317,336, —93 
Outside N. Y.(1,455,126, 187 1,576,269,407, —7 —7'8| §,586,285,52 1) 8,695,917,254, —1°3. 











Our compilation embracing operations on the various New 
York — now covers six months of 18:8 and 1837: 





















































| Six months, 1888. | Sir months, 1887. 

Description. Par Value! Actual ‘Aver’ge Par value! Actual | Aver'ge 
r Quantity | Value. | Price.) or Quantity) Value. Price 

ae | = ho } - 

stoox | Shs sone a0  saennene 616 { Per g } 2403174051| 59°7 

RR. bonds.. ./$168,666,400 $152,513,925 90°4 $234.205.910 $195,318, sa 83°4 

Gov't bonds.| $4:113,200|  $4'439:342 120-1 | sar ret '¥50 $5,564,074 119°7 

State bonds.) $2,232,955 $1,352,974 60°4 $12,905,200 $4,487, tat 34°8 

Bank stocks.| $973,200! $1,298,214 133°4 | __ $12 01,650) $1. 453,556 123°6 

Total 2697064, 255 $1713371,881' 63°5 $4276, 489,010 $2610027390; 61:0 


Petr'l’m.bbIs, 686,404,000) $59,957,100 87 2-5¢ | 


Cotton.bales| 1 


Grain...bush) 809,837,248 $677 


1,516,200) #5 500,175,280) > i 


‘007, 77. 


3-5c | 


25 | 


i OW, 197,105 


13,664,700 $703,196 


576,423,000 Bris ,038,166, 65 A, 15e: 











Total value .| 


| $8550512.130 


$16151 63,207, 


926,901 28'5| "stige, 





Our usual telegraphic returns of exchanges for the five days 
have been received and are given below. 





Returns by Telegraph. 

















| 


| 


New York.. 
Sales af Stock (shares).... 
Boston.... ...+. 
Philadelphia............- 
Baltimore... cecccseceses 
CRICAZO. cccce cocccccccees 
Bt. LOWB.ccce cocce ssccces 
New Orleans..... ...... 


Total, 5 days.. 
Estimated 1 day 


Total full week... . 


Balance Country*..... .! 


Total weak. all... 























f 
Week Ending July 7. | Week End’g June 30. 

i 
1888. 1887. P,. Cent. | 1888, P, Cent. 

oe eer ae er: 

teseereseceee| 424,719,483) 443,087,565, —4°1) 404,068,434) —39°% 
(248,113) (720,693), (—65°6)' =: (493,922)} (—72"1) 
ee cscesess| 74,097,482) 58,604,496, +262 60,725,482) —20°S 
64,605,875, 48,893,950 +321 56,440,037) —52 
10,548,287, 8,848,084, +192 8,593,149] —4°2 
53,922,000; 49,083,696) +253) 48,116,000) +2°3 
12,020,270; 13,411,345) —10°4) 11,702,982} —33 
“| 5,007,444 4, 454, 764) +124) 3,880, S12 —3°7 
ceeeeee| 644,020,826) 619,424,310] +-4°1 598,337, 798| —83-0 
weee.| 130,110,125) 150,495, 197) —13°5| 140, 129,862} —47°2 
| 575,030,931} 764,919,507 ¥7| 733,457 636| —36'3 
|_102,488,264) 92,214,412) +211) 92,101,148) —11°7 
187 R77 510 a5 RAP 128 aw 4 41° rR RIAA nRanatr —R42 





* For the full week, taged on Jast week’s returns, 
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THE FINANCIAL SITUATION. 


Money remains without any essential change. On call, 
so far as represented by bankers’ balances, the extremes 
quoted have been 1} and 1 percent, but scarcely any 
thing was done at the lower figure, and the average 
remains at 14, at which renewals have been made. Banks 
and trust companies are not offering their money at the 
Exchange and are doing nothing on call under 24 per 
cent, and some of the largest of them nothing under 3 
per cent. It is understood that the Canadian banks 
which were last week seeking to place about five million 
dollars of Canadian Government money on time, succeeded 
in loaning it, some at 14 and the remainder at 
24 per cent, making an average of a little over 2 per cent. 
This week another considerable amount belonging to 
Frankfort bankers has been placed on the same class of 
security at an average of 24 per cent aud at from three to 
four months time. Quotations for domestic money on 
first-class security are 3@34 per cent for sixty days to 
four months. Some loans for the same time have been 
offered on mixed collateral at 1 per cent higher, but 
where the transactions have been closed the security 
has been put in at about 15 points below the current 
market value. Our associated banks it will be noted 
according to last Saturday’s figures, have now a dis- 
count line of over 377 million dollars, against 
& little less than 355 millions on January 21, and 
$370,917,500 April 9, 1887, the highest last year. This 
is about as large a line as they desire to carry at this sea- 
son of the year, particularly as recent failures have 
induced the managers to be very conservative, They are 
loaning on call, but put out very little on time and that 
only to theix own customers. They are not even taking 
with any eagerness commercial paper, except of the best 
class, and that is not easy to obtaip. Consequently the 
demand for paper is lighter while the supply is good. 

The Panama Canal lottery loan and the low state of the 
Bank of England gold reserve have both continued to at 
tract some attention. With regard to the former, the cable 
reports that a Panama Canal syndicate has been definitely 
formed, and that “the syndicate will deposit rentes to an 
““amount sufficient to guarantee the payment of the lot. 
“tery loan prizes andthe redemption of the bonds.” If 
this be true, it will bridge over the present difficulty and 
prevent that enterprise collapsing fur a year at least, and 
for the time being relieve the money markets 
of Kurope from being disturbed through its failure. 
With regard to the Bank of England reserve, it is 
low to be sure, but the Bank is receiving considerable 
amounts from Australia now and what it will lose hereafter 
will be mostly, we presume, temporary, that is on account 
of the crop demand; the material decline in the open mar- 
ket rate of interest at Berlin would seem to favor that 
view inasmuch as it tends to make withdrewals for that cen- 
tre lees hkely. This week tne loss by the Bank is reported at 
£453,000, but our private cable states that of this £407,000 
was due to shipments to the interior of Great Britain; th ere 
was also received principally from Australia £254,000, 
while there was exported to South America £300,000, 
which movements together with the interior shipments 
made the net result as given above. Tha cable reports 
discounts of sixty day to three months bank bills in 
Londen 1@i4 per cent. The open market rate at Paris is 
2 to 2} per cent, and at Berlin it has declined and is now 
reported at 12@1# per cent, the reduction being as we are 
informed due. to the semi-annual settlements (which we 
referred to two weeks since) being completed. The Bank 


of France ias lost £108,000 gold during the week, and 


ysince the last report the gold bullion in the Bank of 
Germany has decreased £798,300. 

Our foreign exchange market has been firm this week: 
and on Monday the leading drawer advanced the rate for 
long sterling to 4 874, the demand being more urgent for 
it than for short in consequence of easy rates for discount 
in London, Business, however, has been light, and there 
is very little life in the market. The low rates for money 
ruling here indirectly affect exchange by inducing bankers 
to refrain from drawing, as they cannot profitably employ 
the proceeds. The prospect of full exports the coming 
fall are now favorable, as the crop promiseis at present 
good. It is claimed that the oats harvest will be the 
largest on record; that corn is in excellent condition, and 
that cotton has improved during the past month. 

The monthly figures of exchanges which we have now 
prepared reflect very fairly the conditions of current busi- 
ness. We may sum them up by saying (1) that trade is 
fairly active, the amount of legitimate transactions in 
progress comparing well with last year; but (2) that 
speculation has scarcely ever been so dormant and lifeless 
as it now is. This latter fact és conspicuously true of the 
New York Stock Exchange; it is true also of the stock 
exchanges in other cities, and of trade exchanges every- 
where. For the last month (June), the total actual values 
of the stock sales at the New York Exchange reached 
only $199,194,953 against $393,074,204 in June, 1887, 
with the number of shares sold only 3,825,275, against 
6,988,832; for the quarter ended June 30, the sales were 
17,653,274 shares against 23,016,598, and the values 
$898,162,446, against $1,236,677,673 ; and for the whole 
six months to July 1 this year, the number of shares were 
only 29,975,600, covering a market value of $1,553,267,426; 
against 45,525,142 shares of $2,403,174,051 actual value for 
the corresponding period in 1887, The record in detail is 
as follows. It shows strikingly what a great contraction 
has taken place in stock dealings during the present year. 





SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE, 



































1888. 1887. 

Month. | Number | Values. | Number | Values 
| eens 

% 3 $ $ 
Jan.... 3,926,117) $26,142,550) 210,126,645 8,147,127) 712,998.400) 414,449,380 
Feb.... 3,145,320, 269,142,200) 178,369,233 7,214,112) 637,608,950! 372,354,431 
March 5,250,889 421,683,000! 266,609,102 7,147,305! 646,985,850) 379,692,567 
Ast gr. 12,322,326 1,016,067,750| 655,104,980 22,508,544 1,007,683,200) L,166,496,378 
April... 7,614,877 638,371,750) 384,517,360  9,467,67 804,290,750! 472,416,416 
May,... 6,213,122) 531,774,850, $14,450,183 6,560,087) 603,803,800, 371,187,053 
June... 3,825,275 433,964,150) 199,194,953, 6,988,832! 617,742,450) 393,074,204 
2d gr. 17,653,274 1,504,110,750) 895,162,416 23,016,548 2,025,846,000 1,236,677,673 
6 mos. 29,975,600 2,521,078,500 1,553,267,426 45,525,142 4.023,529,200 2,408,174,051 


Here we see that the heaviest sales in any month of the 
current year were those for April; that the nearest 
approach to the figures of last year was in May; and that 
in every month the results for last year were larger than 
those now recorded; while for January, February and June 
the totals in 1887 were about twice as large as in 1888. 
At Boston the dealings for the half year were slightly 
less than 3,000,000 shares, while a year ago they reached 
almost 4,900,000 shares. As to general speculation, our 
Produce Exchange furnishes an illustration, the total sales 
at that Exchange being 134,020,080 bushels in June this 
year, against 233,834,463 bushels in June, 1887. Of 
course only the transactions at the New York Stock 
Exchange appear fu//y in our tables of bank clearings ; 
but all speculation affects clearings to a considerable 
extent, and hence it is no surprise that our totals for the 
whole country continue less than a year ago. To show 
what the Joss has been thus far, we give the following by 
months and quarters,as well for the half-year, in 1888 
and 1887, 
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MONTHLY CLEARINGS. ] bank notes has also been diminished nearly two millions. 
| Clearings, Total All. | Clearings Outside New York. The following shows the moneys in the Treasury and in 
Month. | | ) 

ass, =| user, = |p.oe.| 1898, |e. (Phe. depositary banks at various recent dates—July 1, 1887, 
—_ — — | — ; | : —~ | and January 1, May 1, June 1 and July 1, 1888. 
January... 4,008,752,429 4,370,844,84¢ | 83 1,487,572,694 1,408,158,786. +5°6 : : 
-< gaa $,.542,299,808 | 3,695,545,145 1,328,770,871  1,222,261,3874 +87 | U.S.Treasurer’s July1, | Jan. 1, May1, | Junel, | July1, 
March ..... 3,761,803,995) 4,335,761, 647/132 | 1,875,812,931  1,49¥,393,168; —82 | net holdings of | —_-1887. 1888. | 1888. | 1888. 1888. 
ist quarter 11,312,856,232 12,402,151,635| —8°8 | 4,192,156,495  4,129,818,325| +1°5 | Gold....... .... | $186,875,669 $205,608,130 $213,239,994| $200,301,129| $193,866,247 
April....... 8,087,885,549, 4,513,017,900 —11°6 | 1,415,549,806 1,430,146.530| —4°4 | | . : 

May RF 4,250,506,367 | 4,300,456,376. —Iig) 1,523,452,943 1,509,687, 989 +0°9 ee | 73,348,425. 45,294,753 45,053,881 46,744,583 47,634,843 
June....... 8,811,443,327) 4,541,601,332/—16'1 | 1,455,126¢,187. 1,576,260,407; —7°8 |] U.S. Notes.....| 20,013,797 15,424,425 28,491,614} 33,923,200) 37,983,204 
eadahe 4 fee : | | | 
2d quarter. 12,049,835,243/13,355,165,698, —9°S  4,394,12,026  4,566,103,926) —38 | Bank Notes....| 197,046 164,093 353,011 253,770 283,841 
6 months 28,362,691,475'25,757,317,336| —9°3 | 8,586,285,521 8,695,917,254| —1°3 | Frac’nalSilver*, 27,094,192) 24,383,290 25,898,388] 26,022,261) 26,163,777 

The above figures illustrate the other feature in the | '™ Su0-Trsur’s $807,520,129 $298,874,601 $313,036,888) $307,249,943| $805,031,012 
Mares = ah In deposi’'y Bks 22,991,302 52,199,918 61,921,204) 60,075,601| 59,979,040 
situation referred to above—that legitimate trade con- | 


tinues in fair volume. For, notwithstanding the marked 
decline in speculative transactions already noted, the totals 
outside of New York compare well with Jast year (being 
larger each month except for March, April and June), and 
even in New York, after making allowance for Stock Ex 
change transactions, the result is in favor of this year 
almost every month. This condition is more clearly 
exhibited by the following, which gives the leading cities 
separately. As six ciphers are omitted, the full face type 
expresses thousands of millions. 


EXCHANGES FOR SIX MONTHS, JANUARY 1 TO JULY 1, 1881 TO 1888. 





(000,000somitted 1888, 1897. | 1886. | 1885. | 1884. | 1883. J 1882. 1sse. | 18 1881. 









































8 ¢ $; 8s] 8 | yu Saw 
New York.......... 14,776 17,061 16,092 11 886) 17,854) 18,704 22,799 26,077 
ee 2,124 2,262, 2,007, 1,605 1 664) 1,785, 1,800) 2,124 
Philadelphia........ 1,588 1,593) 4,365, 1,095 1,368) 1,391| 1,376) 1,360 
Baltimore.......... 207; 844, 295 295 323 337/324) 358 
ee 1,48; 1,419 4,195 1,069 1,161) 3,231; 1,083, 920 
St. Louis............ 43, 4415 382 370 413) 437 418/885 
New Orleans........ ond 214 197 = 268 271 253) 259 
San Francisco...... 391) 875 281 274 268, 284) 299) 262 
Diba css we csees 21,276 23,709 21,814) 16,783 23,303 24. 440 28,361 31,745 
Other cities......... 2,087 2,048. 1,554 1,289 1, 408) ¥ 216) 1, 142 979 
Total all........ (23,363) 25,757 23,398 98| 18,012 2 24,711 25,656 29,503 32,724 
Outside New York.) 8,587 8,606 7,308} 6.186) 6,957; 6,952, 6,704] 6,647 
N.Y. clearings, less | 








% times st’ck sales 10,893 11,053. $8,551. 6,528 9,040 11,247 12.775 14,315 





The last line in the foregoing table shows that in ex- 
changes due to transactions outside of the Stock Ex- 
change, New York clearings for the whole six months 
have fallen off only one hundred and sixty millions of 
dollars (1-4 per cent) compared with a year ago, and are 
much in excess of either 1886, 1885 or 1884, Of the 
other cities specially mentioned, Chicago, New Orleans 
and San Francisco exhibit an increase over last year, 
while there is an increase also at all the unenumerated 
cities. Ina word (if we except a small decline at St. 
Louis), whatever loss our figures record is in the first four 
cities, all in the East, and probably almost wholly due to 
& decline in stock transactions. 

In anotber article we refer to the Government opera- 
tions and finances for the late fiscal year. With surplus 
receipts of 118 millions, the Secretary has managed the 
Department so that the Treasury’s cash money holdings 
were somewhat less (14 millions) at the end than at the 
beginning of the year, This he has done in part by in- 
creasing deposits in depositary banks about 37 million 
dollars. The changes during the last month—that is, be- 
tween June 1 and July 1—are, however, equally signifi- 
cant. | With the bank deposits practically unaltered, the 
Treasury holdings of money have been diminished about 
1} millions. This will no doubt occasion surprise in view 
of the comparatively moderate purchases of bonds, the 
debt statement showing a reduction during the month in 
the outstanding bonds of only about $6,000,000, which 
were apparently purchased at a premium of $1,431,186, 
and the month’s revenues exceeding the month’s expendi- 
tures, including this premium, nearly 16 million aullars. 
But disbursing officers’ balances have been very largely 











Grand total....) 3330,520,431) $346,074,609 $374,958,182 $367,325,544 $365,910,952 


° Sechetien: minor coin. 

NOTE.—Trade dollar bullion, of which the Treasury now holds $6,477,. 
023, we take no account of, as silver bullion is not currency, and works 
no change in the volume of the circulation, whether it is in or out of 
the Treasury. We include, however, in each case the small item of silver 
bullion incorporated in the Treasury statement of net silver holdings, 
now amounting to $4,142,732, since if we changed the official figures in 
that respect it might confuse some readers. 


Here we see how successful the Secretary has latterly 
been in keeping his money holdings down, the total of 
$305,931,912 for July 1, comparing with $307,249,943 on 
June 1, and $313,036,888 and $312,882,308 respectively 
May 1 and April l. It is also worthy of note that his 
bond purchases seem to have had comparatively little 
effect in reducing deposits in depositary banks, which now 
are only about two millions less than when at their highest. 

Ancther subject of interest in connection with the 
Treasury operations, is the state of the silver holdings, 
for the Secretary is obliged not only to provide an outlet for 
the Government’s surplus revenues, but he has to find a 
place for a large amount of silver which by law he is 
required to coin. In this respect he has been as suc. 
cessful as in the other. Through the issue of the silver 
certificates he has been able to float the whole 
of the new coinage of dollars for the year ($32,434,673), 
besides reducing his net silver balance from $73,348,425 
July 1, 1887, to $47,634,843 July 1, 1888. In other 
words, he has increased the silver in circulation $58,148,- 
255 in the twelve months, as follows. 








Net silver in the Treasury July 1, 1887........ naceeteesiuid $73,348,425 
Net silver in the Treasury July 1, 1888..................... 47,634,843 
Decrease in Treasury holdings in 12 months.............. e- $25,713,582 


Coinage of silver dollars from July 1, '87, to July 1,’88.... 32,434,673 


Total dollars and certificates put afloat in 12 months.... $58,148,255 
Practically the whole of this amount has gone out in 


the shape of certificates, for the standard dollars in circu- 
lation have increased only $39,000. It should be re- 
membered, too, that in the previous year $56,147,945 of 
silver or its representatives had been put in circulation, 
so that in the space of two years the addition has been 
114} million dollars, 

The New York Central statement for the quarter and 
the nine months is not so favorable as were the statements 
of the Vanderbilt Western lines for the half year. But 
it is only as regards the net results that the exhibit is 
unsatisfactory, and that for well-known and special rea- 


(sons. No fault can be found with the gross results, which 


indicate the state of the company’s traffic. To be sura 
there is a falling off as compared with last yea¢ in the 
gross for the quarter, but considering the less active stave of 
general trade it is very slight ($163,000, or less shan 2 
per cent), besides which the gain last year in thst quarter 
had been very heavy ($1,066,000). On the ther hand, 
for the nine months of the company’s fiscal ¥4r, there is 
a further gain of $990,000 in 1888 after a-4rge increase 
in 1887. It follows, therefore, that the r/avorable com- 
parison as to the net is due almost ertrely to increased 
expenses. This has caused, howeve S°me striking dif. 





drawn down, and the fund for the redemption of national 


ferences in the totals for the twr Years. Thus for the 
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quarter, with a decrease of $163,000 in gross earnings 
and an increase of $432,000 in expenses, the net now 
stands at only $2,683,000, against $3,278,000 last year, 
and after allowing for charges and the regular one per 
dividend, there is a deficiency in 1888 of $165,943, against 
a surplus in 1887 of $426,981. In other words, while the 
road this year on the figures given falls short of having 
earned its dividend, last year it had a heavy surplus above 
the dividend. For the nine months, with gross increased 
$900,000 and expenses augmented $1,738,000, the net is 
down to $8,583,600 for 1887-8, against $9,421,426 in 
1886-7, and the surplus above the dividends (3 per ceni) 
is only $36,171, against $866,977. 

Onr readers of course understand the reasons for the 
great augmentation in exp2nses, a3 we have so often 
_ alluded to them in these columns. Ia brief, the company 
has been spending large sums for improvements. It is 
usually very dificult to measure the extent to which the 
expense account has beea enlarged in that way, but in the 
present case there is a foot-note to the statement which 
furnishes an idea of the magnitude of the work that has 
been done in that respect. Thus we are informed that 
operating expenses for the nine months of 1888, as given, 
include about $1,800,000 spent “ for renewals and additions 
“to rolling stock,enlargements and betterments of terminals 
‘‘and stations, strengthening briiges end improving gen- 
‘eral condition of track.” How this compares with 
similar expenditures in the corresponding perioi last year 
the report does not state, so it is impossible to say how 
far the $1,738,000 increase in expenses is accounted for 
by that circumstance, but the important fact to remember 
is that in addition to the 3 per cent on its s‘ock which the 
company earned and paid in the nine months, it spant a 
sum equal to over 2 per cent more in making improve- 
ments and betterments.. Irom the following comparison 
of results for the last three years it will be seen how 
steadily and largely the expense account has increased. 














Quarter endel June 30, | 18s8. . 1887. 1883. 
$ $ $ 
NN A neisniibiininsawelenin | 8,473,600 8,636,374) 7,570,411 
Operating OXPCDSeS. ............ccceerssseceecees | 5,760,400, 5,357,910) 4,841,131 
, cccccosedenenseseeeseegeessogay | 2,683,200! 3,278,464) 2,720,280 
ci cnces beeabbcenaneetensoeeeees | 1,954,880) 1,457,201] 1,926,000 
IN cine cidnaudenniactssoqupequanenayess | 23,340! 1,921,268.) 803,240 
Bevehend €f Fer Gent)... .....00.2000200.seccccee. | = 894.253 894,283) 804,283 
I cis iewsnnsd venedesteded | 165,943) +426,081| —91,003 


9 months ended June 30, 
EE Ee Ne 
SE ce cuseccceosececcensesseeses 


26,646,6°0| 25,746,981! 21,789,213 
18,063,000) 16,325,555 13,732,701 

















ED ncdnccescene cceses seossceusocense 8,583,600 9,421,429) ~ 8,056,512 
i ns ona nems snenees année 5.864,88() 5,871,600, 5,319,000 
Pe iscnsensencesscosovescec coevessesasesss 2,719,020!) 3,549,826, 2,737,512 
ND it ce eneeweigeedons’s 2,682,84 2,632,849 2,682,849 
ND 1+ cutie be aisle menusetedmbanandetl +86,1L7i) 4 866,977. +54,663 
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Between 1886 and 1888 with gross receipts enlarged 
$4,857,000, the net has improved only $527,000. We 
need hardly say, however, that aside frcm the large 
outlay for improvement?, the ordinary cost of operating 
has decidedly increased in this period. An interesting 
pont brought out by the above statement is that as 
segerds dividends and surplus the result for 1888 is not 
maternliy different from that in 1886, both for the 
qu®ter and the nine months. 

The siock market has been very dull, and until yester- 
day shewei scarcely any signs of life. Little disposition 
to speculate exists, either on the part of the public or 
traders, 22d the occurrence of the 4thof J uly holiday 
naturally ten&q to increase the dullaess. Prices, how- 
ever, have bee. yery firmly held, and the changes have 
nearly all been ‘yn an upward direction. Yesterday 
especially the markt, was strong, and there was a more 

ecided and general Mo than any that has been ceen for 








@ long time past. There are very few features of interest 
and scarcely any new developments affecting values. Con- 
trary to expectations, the fight between the trunk lines on 
dressed beef, provisions, &c , has been increasing in bit- 
ternese, and further large reductions in rates have been 
made. Suill, operators in stocks do not act as if they 
expected the difficulty would be prolonged. The same 
may be said of the great strike of the iron workers—the 
belief is that it will not last long, though no substantial 
reasons are advanced to support that belief. ‘Ihe princi- 
pal element in the situation, however, is the outlook for 
the crops, and that, as already stated, continues quite en- 
couraging——2ven winter wheat is turning out better than 
expected, while spring wheat and corn at present promise 
an excellent yield. In Kansas and the Southwest, 
where good crops are most needed, the accounts are 
specially encouraging, though in the Northwest the outlook 
is equally good. This circumstance explains the in- 
creased activity and higher prices yesterday, in which the 
granger shares were particularly prominent. Raports of 
gross earnings for the fourth week of June are not quite 
so satisfactory as in other recent weeks, though the 
Northern Pacific cortinues to be distinguished for very 
heavy gains. Net earnings in quite a number of cases 
make an unfavorable comparison with last year, the latest 
figures covering the month of May. The Atchison for 
that month Las a somewhat smaller loss than in the 
months preceding. The Burlington & Quincy on the other 
hand makes a very poor showing, reporting scarcely any 
net at all for the month this year. Tae Union Pacific 
again has a gain, though it is not very heavy. 

The following statement, made up from returns collected 
by us, shows the week’s receipts and shipments of cur- 
rency and gold by the New York banks. 


























Week ending July 6, 1888. Received by | Shipped by Net Interior 
N. ¥. Banks.|N. ¥. Banks.| Movement. 
CUFTOMEY «00000000000 coccrcccccccccccse $2,496,000 | $1,822,000 [|Gain. %474,000 
GONE. .cccccccccccccccccccescccecsccesces 87,030 294,009 |Loss. 207,000 
__ Total gold and legal tenders....| $2,553,000 | $2,115,000 |Gain. $497,00 





The above shows the actua: changes in the bank hold- 
ings of currency and gold caused by this movement 
to and from the interior. In addition to that movement 
the banks have gained $3,100,000 through the operations 
of the Sub-Treasury. Adding that item to the above we 
have the following, which should indicate the total gain 
to the New York Clearing House banks for the week 
covered by the bank statement to be issued to-day. 




















Week ending July 6, 1888. Into Banks. | Out of Benke.| Net Change tn 
Bank Holding’. 
Banks’ Interior Movement,asabove, $2,553,000 2,116,906 (Gain. $467,0¥) 
Sub-Treasury operations ........... 15,2)0,000 12,100,000 iGatn. 3,190,000 
Total gold and 'egal tenders....! $17,783,000 14,216,000 | Gain. 38,567,°0 5 





The following table indicates the amount of bullion in 
the principal European banks this week and at the cor- 
responding date last year. 




















July 5, 1888. | July 7 1887. 
Banks of 
Gold. | Silver. | Total. | Gold. { Silver. ; Total. 
£ a 2 2 oe ae oe £ 
England.. .... 21,707,162) .......... | 21,707,162) 22,559,602) .....0.00. 22,589,692 
‘rance -| 44,495,363/48,940.614 93,435,977, 48,258,580 47,231,938, 95,495,518 
Garmany*.... $2,033.394 | 16,466.686. 49,400,000) 24,973,800 16,049,200 46,123,009 
Aust.-Hung’y| 5,949,000/15,015,000 20,964 090] 6.630.060 14,163,000! 20,793,000 
Netherlands..} 5,457,000) 3,200,000) 13,687,000) 5,092.000, 8,399,000] 13,401,000 
Nat.Belgium*) 2,579,000) 1,260,000) 3,800,000) 2.548.000) 1,274,000) 3,422,000 
National Italy| 6,975.00) 1,118,000) 8.096.000, 7.001, 4 1,118,000) 8,119,000 





Tot.this week 120,128,859 91,030,250) 211,159 13) 116,143,072 83,145. 138 204,338,210 
212,995,113 117,450,593'#8.664,554/ 206,156, 149 


Tot.prev.w’k '121,593,442'91,401,67) 


* The division (between gold and silver) giveu ta our tabie of Goin and 
bullion in the Bank of Germany and the Bank of Belyviurmn ts made from 
the best estimate we are able to ovtain; in beither Case 1s it claimed to be 
accurate, a8 these Danks wms4ke nv distincilen in tiieir weekly reports, 
merely reporting the total gold and siiver; but we believe the division 
we make is @ close approximation. 

NOTE.—We receive the above results weekly by cable, and while 
oot all of the date given at the head of the coluron, they are the 
returns issued nearest to that date—that is, the iatest reported figures, 


The Assay Office paid $106,016 through the Snab- 
Treasury for domestic bullion during the week, and the 
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Assistant Treasurer received the following from the Cus- 
tom House. 





— 




















Consisting of— 
Date. Duties. ye U. 8. Gold Silver Cer. 
_— Noles. Oertific’s. | tificates. 
June29.| $437,990 37| $4,500! $30,000! $312,000! $37,000 
“ 30. 312,691 43 2.000/ 46,000; 213,000} 19,000 
July 2 548,691 67; 6,500] 65,000] 317,000) 45,000 
“ 3. 634,€91 54 3,009/ 36,000] 286,000} 46,000 
ee a Holiday .].... c2ccccee| coene ccccee 
« 5.| 367,920 47 2,500| 22,000] 136,000) 30,000 

















Total. | $2,301,985 48! $18,500. $189,000! $1,264,000 $177,000 

Included in the above payments were $3,500 in silver 
coin, chiefly standard dollars, and $651,483 73 in checks 
against gold deposited with the Assistant Treasurer. 











THE DIVIDEND RECORD OF OUR RA/LROADS. 
Int:rest in the course of railroad dividends has latterly 
been grea'ly stimulated by reduc'ions in the rate of dis- 
tribution by quite a number of prominent companies. It 
so happens, too, that many of these companies had main- 
tained their old rate for a great many years, and as a 
consequence the shares of some of them had passed very 
largely into the hancs of investors, making the change al} 
the more important. It is not our purpose kere, nor is it 
neceszary, to go into any extensive analysis of the causes 
or reasons which account for this lowering of dividerds. 
The fact i'self is sufficiently interesting to merit notice. 

Among the more recent illustrations the Rock Island 
may be mentioned first, because that company’s affairs 
have excited epec‘al attention of late. The road has paid 
7 per cent dividends continuously since the doubling of 
the stock in 18380. Now tha quarterly dividend is to be 
only 1} per cent, that is at the rateof 6 per cen, 
per annum. ‘The Pennsylvania after paying 3 rer cent 
semi-annual in November (an increase of one-half pr 
cent) paid only 24 per cent in May. It may be claimed, 
however, that the additional } per cant in November was 
in the nature of an ex'!ra allowance, and not intended as 
indicating a regular distribution at that rate. But there 
have been some quite noteworihy reductions on companies 
controlled by the Pennsylvania. Tous the Northern Cen, 
tral which for some years has paid 8 per cent per annum, 
and in 1887 paid that and 10 per cent in stock besideg, 
now for July has come down to 3 per cent semi-annual 
(6 per cent p2r annum). Then there is the Philadelphia 
Wilmington & Ba!timore, which for the last twenty years 
has piid 8 per cent, and whose semi-annual rate for July 
is 3 per cent, instead of 4 as formerly. The stock of this 
latter company is, however, almost entirely owned by the 
Pennsylvania. 

The Chicago Burlington & Quincy which in no year 
since 1863 has paid less than 8 per cent, and fora good 
many years paid 10 per cent, made its last quarterly 
dividend one per cent. The Atchison Topeka & Santa 
Fé after raising its rate in the latter part of last year 
from the basis of 6 per cent to 7 per cent, has fallen back 
to the old rate again, that is, the May dividend (quarterly) 
was 14 per cent, and the August dividend has just been 
declared at the same rate. Tae Missouri Pacific,which under 
Mr. Gould distributed 7 per cent for five years, reduced its 
quarterly dividend in 1888, first from 1} to 14 per cent, 
and now has come down to 1 per cent quarterly, or 4 per 
cent per year. Manhattan Elevated has also reduced to 4 
per cent, from 6 previously. Denver & Rio Grande which 
last year in July began semi-annual dividends of 2} per 
cent on the new pre‘erred stock, and in January, 1888, 
paid the same amount, bit one-half of it in scrip, now for 
July passes altogether. 


Cee a ee 
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Of course there are cases where dividends instead of 
being reduced have been increased, and others where 
dividends have been resumed (after previous suspension), 
or begun for the first time, but they cover mostly minor 
or unimportant companies. On the larger and more 
prominent systems the tendency has been in the direction 
indicated. It is not to be inferred, however, that the 
lower dividends fcllow entirely from poor results of oper- 
ations or unfavorable conditions generally, as in some 
instances they reflect a more conservative attitude on the 
part of the management, or a feeling that with interest 
rates ruling lower and business prospects more dubious, 
it is not advisable or judicious to continue the old, high 
rate of distribution. 

It is well to note, too, that this tendency towards lower 
dividends among all the larger companies is not a recent 
manifestation—that it has been in progress for quite a num- 
ber of years past. In fact there has been no other devel- 
opment in connect'on with the railroad situation in recent 
years so prominent or strikingas this. Beginning in one or 
two chief groups of roads, it has steadily extended, till 
now there is scarcely a group outside of the New England 
States which does not reflect this tendency in a very 
marked degree. 

The first half of the curr. nt year ended with last Satur- 
day, and by comparing the dividends paid in this half-year 
with those paid say in the previous nine (full) years on most 
of the leading stocks, we get a very good idea of the 
changes that have taken plece. Noclass of roads shows 
the tendency toward ciminished dividends more strongly 
than the trunk lines. It is not so long since the Vander- 
bilt roads—Lake Shore, New York Central and Michigan 
Central—all paid 8 per cent per annum; row they pay 
only 4 per cent. The Pennsylvania, in both 1882 and 
1883, paid 84; its last semi- wae distribution, as already 
stated, was at tte rate of 5 per cent perannum. The 
Baltimore & Ohio used to pay 10 per cent, while now 
dividends are suspended. The Erie has given its preferred 
stockholders nothing for some years, though paying 6 per 
cent in 1882, 1883 and 1884. Hereis the record on the:ze 
roads since 1878. 














’ 
| | | | 1S mae 
Company. 1879. 1880, ' | 1881. 1882. / 1883., | 1884. | 1885. 1886. 1887.' segs. 
N.Y. Central.........) 8 8 | 8 | a i | 7% Sui 4] 41] 2 
N. ¥.L. Bu WosDfa..|-...0-|s-.00.feeees. 6 | YF x Sew Boe eek oe 
Pennsslvania......... 4@ 7 8 Se, Se 7 5 5 5ig| 2h 
Balt. & Ohio..........; *8 | 9 10 10 | 10 ; 10 10 8 B jnccece 
L. Sh. & Mich. €o.....; 534 8 {+10 | 8 | @ | 7 4{...... oo 4 | 2 
Michigan Cent....... 3y4 8 . OF BB tivcee Je ceece 4 2 
Canada Southern.. i rm Qh a | 2i 2 slecoosst - Se ae 























ae cent of ‘his in stock. ft Increase due t to mens of dividend 
perio 


It may seem somewhat of a surprise to have it stated 
that among the group of roads in the Northwest, this ten- 
dency has likewise been in progress for years. As divi- 
aends were continued at a high rate, it did not attract as 
much attention as it otherwise would, and it was reserved 
for the more recent acts to give prominence to the down- 
ward movement. The Chicago & Northwest reduced 
dividends one per cent cn both classes of stock in 1885— 
from 7 to 6 on the common and from 8 to 7 on the pre- 
ferred—and tke St. Paul in the same year reduced the 
dividend on its common stock from 7 to 5 per cent, while 
the Omaha preferred dividend was cut from 7 to 6 and 
the Manitoba came down from 8 to 6. With the reduc- 
tions now by the Rock Island and the Burlington & 
Quincy, all the companies in the following list show a 
faling off in the rate of distribution within the last few 
years. Inthe case of the Rock Island this reduction is 
not reflected in our figures for 1888, as the first dividend 
at the lower figure is not payable till August, and there- 
fore does not come into our total for the half-year ended 
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June 30. So, too, with regard to the Burlington & 
Quincy, the full measure of the change made is not 
shown, as the half-year’s aggregate includes besides ore 
quarterly dividesd at one per cent, another at the old 
rate (2 per cent), making 3 per cent, whereas the present 
rate would give only 2 per cent for the half year. 





























{ f 
Comrpany. 1879. 1880. 188). 1852. 1883. 1884. 1885.) 1386. 1887. |Seeu 
Chicago & Northw’n.| 5 | 6 6, 7 #7! 7 {| 6w 6] 6 38 
Do pref....| 7 7; 2 7% «(8 8 74| 7 7 | 8% 
Chic. Milw.&St.P.. 2% 7 7 7 7 7 4 5 5 | 2% 
weet...) 8 i? 7 q 7 7 7 7 7 | 3% 
Chic. Burl.& Quincy 8 | #4 8 8 8/| 8/ 8/ 8; 8 8 
Chic. RockIsl.&Pac. 10 | #% 7 #71) 7/7/71 7/1 7) =S& 
Chic. St.P.M.&O.,prf.......) ..., 7 ae | 2 | 74%) 6 6 | 8 
St. P. M. & Manitoba ...... ‘weenes ' 3s 9 ' 8! M% 6!' 63 6 8 


+And 20 per centin stock. | And 100 per centin stock. § Change of 
dividend periods swelled the total thisyear. {| Amount for year dimin- 
ished by change of dividend periods from quarterly to semi-annual. 

Taking tte roads running south and southwest from 
Chicago and St. Louis, we find that the Chicago & Alton 
still maintains 8 per cent on both classes of stock, and the 
St. Louis & San Francisco has begun dividends on its 
preferred stcck after having paid regularly since 1881 on 
the first preferred, but the Illinois Central pays 7 per 
cent now against as much as 10 percent in 1884, and the 
Missouri Pacific, as we have already stated, has come 
down to a 4 per cent basis, ihough this is not shown in 
the following, #s the first dividend at that rate falls in the 
second half of 1888, and not the first. 




















6 mos 

Company. _| 1879. 1880. 1881.| 1882,| 1883.) 1884.] 1885.| 1886. 1887. p96, 
Chicago & Alton....| 6 6% 8{| 8] 8 /#0 | 8/8) 8! 4 
Do pref.... 7 7 5 s 8 | +10 s 8 | 8 4 

Illinois Central....... 6 6 7 q *§ 10 § 7% FT| 3% 

Missouri Pacific...... loosens 1% 6 64, 7 7 7 7 7 | 3% 

St. Louis & 8. Fr.,pf.|. ... eel no. sabecovndlesonselosessclessess 24g, 2 

__Do “a ee 7\7\ 7) 71 7} 293 7} % 














* And 17 in stock. t Increase due to change of dividend periods, 
The Pacific rcads it is known of course have not fared 


well in recent years as regarjs dividends, and especially 
the two older roads, Central and Union Pacific, which at 
one time mae quite regular distributions to their stock- 
holders. The Atchison and the Wregon Navigation still 
pay 6 per cent, though the former covers such an exten- 
sive territory that it is scarcely proper to treat it as a 
Pacific road in the sense of some of the others. The total 
of 34 per cent for that company for 1888 is made up of 1} 
per cent paid io February, and 14 per cent paid in May. 
| | 











| 6 mos 

Company. 1879. 1880. 1881. 1882. 1883. 1884. 1885, 1886. 1887. 1888. 

Ss — ae j ea snes oar! pe Pitter em 

Atch. Top. & San. Fe 8 84 +6 | 6 | 6 6 66 6 64; 34 
Central Pacific ....... ...... | 6 6; 6! 6 Bf .ccceslcocccclevees 1 
Oreg. Railway & Nav. 2 #48 8 8} 10 6% §4% 7 6 3 

Union Pacific..... _— 6 6 6% FT | 7 BUG ..ceee, cone eee [oe see 








tAnd 10scrip. t And 50 per cent in stock. 5 Owing to change in 
dividend period the total paid in the year was only as here given. 


The anthracite coal roads have also experienced a reduc. 
tion of dividends, though here we find in some cases a re. 
covery within the last twelve months, the Delaware & Hud- 
son having advanced from a 5 per cent basisto 6 per cent, 
and the Lehigh Valley from 4 to 5 percent. As compared 
with 1884, however, the Lackawanna distributes 7 per cent 
now, against 8 per cent, the Delaware & Hudson 6, against 7, 
the Lehigh Valley 5, against 8, and the Lehigh Coal & 
Navigation 4, against 6 per cent. 
































: 

| | | ‘ | 6 mos 

Company. 1879. |1880. |1881./1882. 1883. /1884, | 1885. |1886. | 1887.| 188. 

| ome | comme ee EE 

Delaware Lack. & W | ..... ls 64) 8 | 8 8 | 7% 7 | 7 36 
Delaware & Hudson.|......|... .. 4% 7'717!/] 6| 5] 5] 8 

Lehigh Valley.......| 4 | 4 | 5%] 6% S| 8 | 6] 4 | 4%| 2h 
Lehigh Coal & Nav. }......|...... i 2 4| 5K 6 Sig) 4g 4 2 








Southern roads have never occupied a very prominent 
position in the dividend list, so with the development 
goipg on it has not been very difficult for that section to 
hold its own and even show some improvement. The 
Central of Georgia continues distributing 8 per cent and 
the Nashville Chattenooga & St. Louis pays 4 per cent in 


, 





regular quatterly instalments, while the Wilmington & 
Weldon and Wilmington Columbia & Augusta maintain 
their old rate of distribution. Richmond & Danville has 
made a dividend of 5 per cent this year, which does not 
appear in our figures for 1888 as it was not paid in the 
first half of the year. The Richmond & West Point 
Terminal is paying 24 per cent half-yearly on its pre- 
ferred stock, and the Kast Tennessee last year declared 4 
per cent on its firet preferred stock out of the earnings for 
the twelve months ending June 30, 1887. 

















tS at Bee See Ht Bae 

Company. 1879. '1880. 1881 . 1882. 1883. | 1884. 1885. 1886. 1887. nm 
Cent. RR. & Bank...|; 5 | 6% 48 | 8 7% Si 4) 6, 8/ 4 
Cin. N.O. & Tex. Pac.}...... ie, intial 136; BS |..00. for lococcs|eoccceocese ° 
E.T. Va.& Ga.,1st pf-!...... aEere Mebedelobeoneiosnedé | oases epee bestest A Bow: sme 
Louisville& Nashv... 4 *8 6 _ Rareer ED anes. a iene  ensinan 2s 
Nash. Chat.&S8t.L.. 3 | 2) 3 | Be 2 | 2... 1; 4] 2 
Norfolk & West.,pret'...... en ae i . ae eee seunsetoosene 
Rich. & W. Pt. pref..|......|..000/ esses eeeeee eesees Pheal SRAE HORN | 2] 2h 
Richmond & Danv’le)......)....-. | 5 ee ee aoe ere Bf eceees 
Wilm.Col.& Augusta ...... Pa, OEP eee 6 6 | 6 6 6 | 6 8 
Wilming’n & Weldon 3 3 | 3 b 6 8 , 8 ae tm ® 





* And 100 per cent in stock. 
t And 40 per cent in certificates. 


Tre one group of reads which has rot at all partici 
pated in the decline, but on ttre contrary has increased 
dividends, is that of New England. We have frequently 
pointed out that there the conditions are different than in 
other sections, aud hence it is not surprising that the 
record should also be different. Dividends there are higher 
than anywhere else inthe country and still on the increase 
as will a; pear from the following. 


t Out of 1883 earnings. 

















| | 6 mos 
Company. 1879. 1880, 1881. /"1882. 1883. 1884.) 1885.) 1886. 1887.) 1888, 
Boston & Albany....| 8 | 8 8 | 8 | % 8 | 8 | #8 8s] 4 
Boston & Lowell..... | 2 4 4 4 5 S43) 6 6 | Chi Shy 
Boston & Maine...... 6 | 7% 8 | 8| 8. 8! 8 | 9% 10 | 5 
Boston & Providence! 6%! 8 8 8 8 8 S | 8% 10 5 
iii cs ca we , 6 6 q 6 6 | 5% 5 5 | 37 $2 
PPGEENEEIR 060  §— Nugiecoctescescles-es 2; Sk 6) 6 6 | 66 3 
N. Y.N.H.& Hartf.., 10 10 10] 10, 10 | 10 | 10. 10 | 10 5 
N. Y. Prov. & Bos....| 8 | 8 | 8 4 sis) 8 si! 10 5 
Old Colony............ | ee } 6; 6] Oo 717) 7) 7) 7) &% 
Matias, mreln.cs: .- beccccclecoces 6) 2 |... aee 134) _1}4| .cccee 











* And 10 in stock. t And 31s in stock. 

} Old stock exchanged into new preferred, and 2 per cent paid on same 
in November, after 3 per cent on old in January and 2 per cent in May. 

) On new preferred stock. 








THE YEAR'S REVENUES AND RESULTS. 


The Government fiscal year ended June 30, and the 
figures bearing upon the year’s operations and results will 
be scanned as perhaps never before in our history—cer- 
tainly with a degree of interest unequalled in recent years. 
Other countries are troub!ed with a deficiency of revenues, 
the United States with an excess, and this circumstance, 
coupled with the fact that all the outstanding obligations 
redeemable at the option of the Government were called 
in at the beginning of the late fiscal year, and that it has 
since then been exceedingly difficult to provide an outlet 
for our increasing revenues, has brought the matter home 
to the attention of every business and thinking man in the 
country. Aside from this, there are certain features of 
interest that always attach to figures showing the changes 
in our national finances and operations from year to year, 

For the first time since the civil war, our interest-bearing 
debt (not counting the bonds issued to the Pacific rail- 
roads, and which the roads are expected to take care of) 
falls below a thousand million dollars, the total on June 
30, 1888, standing at $950,522,500, of which 14 millions 
bear 3 per cent interest, $714,315,450 4 per cent, and 
$222,207,050 43 per cent. Even including the $64,623,. 
512 bonds of the Pacific roads, the total is only $1,015,- 
146,012. On August 31, 1865, when the debt was at its 


height, the interest-bearing obligations (not counting the 
Pacific roads) amounted to $2,381,530,294, so that in the 
interval there has been a reduction of $1,431,000,000. In 
1865, moreover, the debt borea very high rate of interest 
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— 1,281 millions 6 per cent and 830 millions as much as 
7-3 per cent, so that the yearly interest charge then was 
$150,977,698. On the debt as it stood on June 30, 1888, 
the charge is but $38,991,935, or only a trifle more than 
one-quarter its former amount. 

But the decrease in the interest-bearing debt, large 
though that be, does not reflect the full amount of debt 
reduction that has taken place. The monthly statement 
for July 1, 1888, gives the total debt less cash in the 
treasury at that date at $1,165,584,656. This, however, 
includes the $64,623,512 Pacific road debt, and does not 
allow for $26,163,777 fractional silver coin, &c., held in 
the Treasury. Deducting these two items the net total is 
$1,074,797,367, and this may be considered the present 
actual amount of the debt. To compare properly, how. 
ever, with the earlier years, we must take out the item of 
accrued interest, amounting June 30, 1888, to $11,792,473, 
and which formerly was not treated as part of the debt. 
On that basis we would have a total now of $1,063,004.- 
894, and this compares with $2,756,431,571 on August 
31, 1865. Hence while the reduction io the interest 
bearing debt reaches 1,431 million dollars, in the total 
debt, less cash offsets, the decrease amounts to nearly 
1,700 millions. 

This record and the esse with which it hss been 
attained discloses the wonderful resources of this new 
country. ‘To bave paid off 1,700 millions of debt ina 
period of less than 23 years, is a task which no other 
country would care to undertake. As we have before 
pointed out however, we have now reached a point where 
it is neither desirable nor possible to continue the work of 
debt reduction at the same rapid rate. Up to the late 
year bonds could be called in at par ; now there are none 
subject to call, and they can only be purchased at a heavy 
premium. Hence, taxes which were none too light before, 
but cheerfully borne in view of the universal desire to get 
rid of our load of debt, are threatening to become oppressive 
and burdensome, and a menace to all industrial and finan- 
cial interests. Secretary Fairchild in his last report called 
attention to the fact that since the passage of the sinking fund 
act in 1862 the Government has paid a premium in gold 
for its bonds for but one purpose, namely the sinking 
fund, and only three times in the latter case, including 
the present year. It may be stated, too, that the sinking 
fund meets the desires of our people for a gradual and 
continuous reduction of the debt to ensure its final extin- 
guishment, for in this country we do not celieve in a per- 
manent debt. Hence the payment of a premium on bonds in. 
tended for the sinking fund, and which cannot be purchased 
in any other way, meets with no opposition, rather approval. 
But there is a decided disinclination to continue unneces. 
sary and excessive taxes for no other purpose than to buy 
bonds by the hundred million at an enormous premium, 
with a probability and a danger that the Government 
will soon reach the limit of bonds available for its pur 
poses except at a much higher premium. Hence in the 
sinking fund requirements we have a measure at once of 
the desires of the people for debt reduction and the needs 
of the Government for surplus revenues. 

These considerations invest the results for the late year 
with especial importance. We find that according to the 
present method of preparing the debt statement, the 
decrease of debt during the twelve months reached $113,. 
844,080. If we allowed for the changes ia fractional 
coin, this would be diminished nearly a million dollars 
as the Government held only $26,163,776 of fractional 
currency on June 30, 1888, against $27,094,192 
on June 30, 1887. On the other hand, $8,270,842 
was paid in premiums on bonds bought during the 





yea”, and this must be added to the decrease in the debt, 
so that altogether we have a decrease in the twelve months 
of over 121 millions. As the requirements for the sink- 
ing fund were only $46,817,785, it is easy to see how 
much in excess of current needs present taxes have been. 
If the calculation is based on the actual :eceipts and dis- 
bursements, the result is much the same. The revenues 
for the twelve months were $379,329,426, and the expen- 
ditures $269,089,939, the latter including the $8,270,842 
premium paid for bonds bought, so that the surplus for 
the year on that basis is 1184 millions. As it will be 
interesting to see the sources of these receipts as well as 
the principal items of outgoes for a series of years past, 
we have prepared the following. 





Fiscal Years ended 





| 
Receipts from— 




















{ 
June 30— Customs. Internal Miscellaneous} Total. 
Revenue. 
x 3 $ $ 
1879... ..eeceeee cereeeeee: | 187,250,048 | 113,561,610 , 23,015,526 | 273,827,184 
LSBO. 2... eee creer eeeees | 186,522,065 | 124,009,374 22,095,172 | 333,526,611 
Lis.) De eee 198,159,676 | 135,264.38 | 27,358,231 | 360,782,293 
i iiincocsnisnceadeves | 920,416,730 | 146,497,595 | 36,616,925 | 403,525,250 
1GBB... ...000 cee cececess 214,706,497 | 144,720,369 | 38,860,716 398,287,582 
Re ag tale 195,067,490 | 121,586,072 | 31,866,308 | 348,519,870 
ic cecxsted oodenbiane 181,471,939 112,498,726 | 20,720,041 | 323,690,706 
ia scdnisatiinaiincnsacbadl 192,905,023 | 116,805,937 | 26,728,767 | 336,439,727 
ETP OR 217,286,893 118,823,301 | 35,202,993 371,403,277 
isin kihsineband ide ence 219,897,077 124,823,973 | 35,108,874 | 379,320,426 
Fiscal Years ended | Expenditures for— Surplus 
June 30. | Revenue. 
Ordinary. | Pensions. Interest. Total, | 
2 z P os 7 $ 
Siidubbentinnansncwiis 124,498,453 35,121,482 105,327,849 266,947,884| 6,879,300 
esa tinwetssuenaicceds *115,108,209 56,777,174, 95,757,575 267,642 958) 65,883,653 
BR ise soe seenves sbendeess *128,144,867 50,059,280, 82,508,741 260,712,888 100,069,405 
| ER Se 125,559,039 61,345,194) 71,077,207 257,981,440 145,543,810 
I8S3....ceeceeeceeseeeseee} 140,235,433) 66,012,574) 59,160,131 265,408,138 152,879,444 
Sarre se | 134,118,638 55,429,228) 54,578,378 244,126,244) 104,363,626 
SAGs énndibindutnaaecene | 152,738,412 56,102,267 | 51,386,256 260,226,935 63,463,771 
IS86.. 00.0... ccc eeeeeseees 128,498,128 63,404,864) 50,580,146 242,483,138 93,956,589 
_ _ Sees shcuatiaibe | 145,161,501 75,029,102) 47,741,577 267,932,180 103,471,097 
RE ane ee ("142,724,480 81,575,937| 44,789,572 269,089,939 110,239,487 








*Including premiums paid on bonds purchased, amounting to $2,795,320 in 
1880, #1,061.249 ia 1881 and $8,270,842 in 1888, 


This is a very useful and instructive statement. It shows 
that the annual surplus has been steadily rising during 
the last three years, and is now the heaviest of any year 
since the tax reductions of 1883—-and this whether the 84 
millious paid for premiums is taken into account or note 
It is worthy of remark, too, that this result is reached in 
the face of increasing expenses. The interest charge of 
course has steadily and largely diminished, but on the 
other hand pensicns have been very greatly increased, the 
total for that purpose in the late year reaching $81,575,- 
937, being over 25 millions more than three years before, 
and over 46 millions more than in 1879. As regards the 
revenues, while there has during the last three or four 
years been an increase in both customs and internal reve- 
nue, the advantage rests decidedly with the former. 
Indeed, the customs receipts are the largest, with one ex- 
ception, in the history of the country, the heaviest previ- 
ous total having been that of 1882, which isonly a million 
dollars in excess of the present total. In the case of the 
internal revenue receipts, taxes having been abolished on 
all except a few articles of luxury, the total is far from 
being the largest on record; it is in fact 20 millions less 
than in 1*83, and nearly 85 millions less than in 1865. 

It is well to add that in the face of these increasing 
revenues, the Secretary of the Treasury has managed the 
finances of the country with rare skill and ingenuity. 
With 118} millions of surplus revenues, we find that his 
cash holdings of money stand 14 millions smaller than at 
the close of the previous fiscal year. This has been 
accomplished in the main through the purchase and call 
of a little over 71 millions of bonds, with a premium of 8} 
million do!lars, and by increasing deposits in depositary 
banks about 37 millions. Still, the task has been an 
exceedingly difficult one, and is daily growing more so. 
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The present resources at hs command are entirely too 
limited for future requirements if present taxes are to 
continue, and tnough he may be trusted to use them to 
the very best advantage, yet it is evident that full and 
final relief can only come throuzh a permanent cutting 
down of the revenues to a lower basis. 








LISTINGS ON THE STOCK EXCHANGE IN 1888. 

It has al] along been evident from the number of secu- 
rity listings made by the S:ock Exchange Committee every 
other week that the total additions to the list for 
the first six months of the year would prove Jarge—and 
yet all will be surprised, we think, as we were, with the 
results actually attained on bringing the figures together, 
It seemed not unlikely that the totals would compare 
favorably in s'ze with those for the same period in 1387; 
but we were not prepared to find them much greater. 
Such, however, they are, as is shovn by the following 
table. 


LISTINGS ON NEW YORK STOCK EXCTIANGE, 




















Bonds. New wsues. ‘old tesune! Replacing | Total, 
Sates puma had pe rasan i ee 
1888, 6 months... /$152,159,422 $4,192,000 $147,474,078 $303,825,500 
1887, do 94,091,000) 9,550,000 53,236,000 156,880,000 
1886, do 37,625,000 27,802,390, 13,725,300) 79,152,690 
1885, do 43,786,000) 9,250,000} 6,567,000 59,603,000 

Stocks. 

1888, 6 months.. $34,904,332 )$2,874,27 | cianeeignes venenpneaais 
1887, do 47,446,391 30,143,426 74,808,333) 152,398,150 
1886, do 17,548,350|22,251,300 88,726,200| 128,525,359 
1885, do 9,695,266) 2,700,000. 35,130,000 17,825,266 











From the above it appears that the gross total of bonds 
aid stocks listed in the first half of 1888 was $422,17],. 
0 °5, contras‘ing wiih $309,278,150 for the same time in 
1387 and $107,428,266 in 1885. And what is especially 
striking is that the total of bonds representing outlays of 
new capital, which we reach by deducting $147,474,078 


. bonds issued to rep'ace old securities and $4,192,000 too long 


outstanding to be considered new, amounts to no less a sum 
than $152,159,422, an increase over 1887 of about $58.- 
000,000 and over 1885 of $108,000,000. Are we not 
justified in saying the increase is surprisingly large? As 
regards the stock, of course the same importance is not to 
be given to it, as the capital actually paid in for it is too 
often too far removed from its par value. 

Among these listings of the past six months, Atchison 
stands first, its total being $29,651,000 bonds besides 
$7,000,000 stock, Missouri Pacific added $14,376,000 
trust 5 per cents of 1917, and Northern Pacific (including 
smaller leased lines, but not St. Paul & Northern Pa- 
cific, Company listings) $10,158,000, mostly under the 
general third mortgage, of which about $3 000,000 went 
to retire extended dividend certificates. Three com- 
panies listed each $8,000,000—Burlington & Quincy, Rock 
Island and Illinois Central. The Chicago St. Paul & 
Kansas City came in for $8,302,000 and Baltimore & 
Ohio for $7,509,000 consols (issued against bonds in the 
sinking funds, hence practically for new capital). Out of 
64 companies listing bonds, these eight alone are respon- 
sible for nearly $94,000,000, all but a small part of which 
may be classed as strictly new issuer. Certain companies 
which have previously been more conspicuous, are now in 
the back-ground. St. Paul listed only $4,238,000 bonds, 
St. Paul Minneapolis & Manitoba only $3,500,000 and 
Northwest none at all. 

The amount of bonds replaciag previous issues in 1888, 
about $147,500,000, shows well the importance of putting 





such listings under a separate head, they being about 45 
per cent of the gross total. Of the bonds of the reorgan ~ 
ized Texas & Pacific, amounting to over $44,000,900, only 
a few million could be looked upon as new, and Reading’s 
general mortgage 43 for $24,686,000 were all to replace 
the generals of 1908. The Western New York & Pennsyl- 
vania, likewise a reorganiz3d company, listed $29,000,000 
bonds, Warren & Franklin bonds incluced, and the Oregon 


‘& California, in the same category, $14,254,000 bonds, 


both issues being principally given in exchange for old. 
Then, too, $8,047,000 Mobile & Ohio new generals have 
been employed in retiring old preferred iucomes, and 
$7,144,000 St. Louis & San Francisco generals have been 
issued to take up a like amount of South Pacific of 
Missouri bonds due July l. These companies by them- 
selves have listed about $113,500,000 bones for the 
retirement of others in the hands of the public. 

Notwithstanding these evidences of the heavy loans 
marketed within a short period, the lending capscity of 
investors seems by no means exhausted, some recent issues 
of bonds having been eagerly sought for. What we said, 
however, when writing on this subject before shou'd now 
be recalled. Listing in New York does not of necessity 
mean placing in New York. As illustration, we may men- 
tion the Baltimore & Ohio loan which was listed here— 
all know where it was taken. Besides, during the six 
months there has been, and still is, a steady purchase of 
railroad bonds, new and old, on European account over 
our bankers’ counters. As for the loans to be placed in 
the remaining months of the year, it should be re- 
membered that bond-issuing follows road construction. 
Tae bonds placed in the last six months must largely have 
bean for road built- in 1887—so the new mileage of 1888 
stated to be nearly as great as that for the first six months 
cf 1887, has much of it probably yet to be capital’zed. 


ECONOMIC DISTURBANCES SINCE 1872. 


[Davip A. WELLS IN REPLY TO THE CHRONICLE | 
lil, 

We come next to cotton. The first point of criticism which 
you make under this head against me is, that I have devoted 
less space to the consideration of this commodity than I have 
to some others,—nitrate of soda for example. I fail'to see any 
relevancy in this except a desire to create a prejudice at the 
outset ; or that any deduction from it is warranted, other than 
that the value of the discussion of any subject may be properly 
measured by the extent to which those who engage in it 
occupy space or time in writing or speaking upon it. 

The selection of the year 1859-60 as an initial point for insti- 
tuting a comparison of prices with the year 1885-86, is next 
pronourced ‘‘conspicuously unfair.” In reply 1 would say 
that I took 1859-60, because it was the last cotton crop ante- 
cedent to the war, under the then normal system of cultiva- 
tion, which conditions did not subsequently prevail for many 
years. No other year for a period of fifteen or twenty year® 
could have been selected which did not involve very dissim- 
ilar conditions. But by selecting the years 1860 and 1885-6, 
a line of comparison could be drawn between the largest crop 
normally produced under the old conditions, and one of the 
largest crops achieved with regular industry under the new. 
You then imply that accepting this basis of comparison, my 
statement that ‘‘ the decline in the price of cotton i the New 
York market (during the periods in question), was not ma- 
terial,” was unwarranted ; and you adduce comparative prices 
in Liverpool to prove your position. To this I would reply, 
that the statement in question was not made with a view of 
proving anything, but merely for the purpose of calling at- 
tention to a curious feature of price experiences during a 
period of great vicissitudes, as I found it officially reported. 
If any error has been committed, the offense is not properly 
chargeable to my account, but to that of the U.S. Treasury ; 
for in the ‘‘ Commerce and Navigation Report” of the United 
States for 1887, p. 4, the average annual export prices of 
American cotton are given as follows: 1860, 10‘Sc. per pound : 
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1883, 10°9c.; 1885, 10°7c. Now if these Treasury statements of 
export prices, which embrace a period of years, are incorrect, 
is it not a little curious that the CHRONICLE, which devotes so 
much attention to the prices and movements of cotton, should 
not before have challenged them? But adopting the average 
prices of cotton at Liverpool as the proper criteria for compar- 
ison, the CHRONICLE is also unfortunate; for according to the 
table of prices published by the ‘‘ Liverpool Cotton Associa- 
tion,” there was not a single year from 1859-60 to 1878 in 
which the average price of ‘‘middling uplands” was not in 
excess of the average price for 1860; while for the eight years 
from 1878 to 1885 inclusive, the average price was also not less 
than the average for 1860. And the only way in which the 
CHRONICLE can make even a show of invalidating my state- 
ment ‘‘ that the decline in the price of cotton in the New York 


- ‘market (comparing 1860 with 1885) has not been material,” is 


by taking the Liverpool prices of a year (1886-7) which is out- 
side of the period selected by me for comparison ; and in this 
way forcing conclusions that are in no sense fair or legiti- 
mate. ‘‘ Note further,” you say, ‘‘the persistency of the de- 
cline of the average of prices of cotton since 1873, when the 
anti-silver crusade began.” I will note them, and beg to eub- 
mit to you the average prices of ‘‘ midland uplands” as given 
in the tables of the Liverpool Cotton Association, beginning 
not with the year 1873, but with the year 1869. They areas 
follows : 


Si aaintninth Adinchins onenntine) Oe FI a nsstiinnaemtidnsiiniietead § 
Mids sdiitieneessedccanvanne SE ME caiiteniennedcandimannnenbanes ~ 
ea Soy 5” Senemnanegabanteemncsaqeeie 7 
UE ehbinien anbnewnis dacununis SRE Fa cceneaareamnnaiiaiei-scnnd 64 


_The CHRONICLE assumes that there was some immediate 
connection between the decline in the price in cotton and the 
year 1873, when Germary revised her monetary system. But 
there was no such connection. The decline in the price of 
cotton was as marked in the four years immediately preced. 
ing 1873, asin the four years immediately succeeding. Al- 
lowing furthermore all that may be claimed for the effect of 
the so-called ‘‘demonetization of silver,” that effect did not 
manifest itself significantly until sometime subsequent to 1873. 
In fact the advance in the prices of many articles in the Eng- 
lish market during the two or three years subsequent to 1873 
was very notable, as for example in the case of the following: 
barley, oats, maize, potatoes, rice, beef, mutton, pork, bacon, 
butter, sugar, coffee, tea, Scotch pig iron, English bar lead, 
coals, Russian flax and hemp, wool, hides, timber, etc. To 
assume, therefore, that 1873 marks the period when cotton be- 
gan to decline in price, by reason of the crusade against silver, 
isa simple absurdity ; and the question is pertinent, if the 
demonetization of silver or the appreciation of gold, carried 
down the price of ‘‘middling upland” cotton from 73d. 
in 1875 to 514 in 1887, what was it that caused the prices of 
the same commodity to decline in the same market to a much 
greater extent in the years immediately prior to 1873, namely 
from 12%<d. ia 1869 to 9d. in 1873, and to 73d. in 1875, 

Again the CHRONICLE attaches great importance to the cir- 
cumstance that the average stocks of cotton carried over from 
year to year, are not as large as formerly, and that hence there 
could not have been any tendency towards a reduction of priceg 
from an excess of supply. I however fail to see any significance 
ia this, further than a failure on the part of the CHRONICLE to 
recognize the great change which has taken place in recent 
years in the conditions of supply and demand in respect to cot- 
ton, in common with most other staple commodities. Fifteen 
or twenty years ago the means of determining the present and 
prospective supply of the world’s great products were very im- 
perfect ; and considerable time was required before reliable 
information could be collected and disseminated ; and in the 
case of cotton especially, it was a matter of doubt whether 
the United States would speedily, or ever regain and hold its 
former relative importance as a producer of this commodity. 
Under such circumstances it was undoubtedly most import- 
ant, for the stability of production and trade, that great 
reserves of raw materials should be constantly kept in store, 
orin sight. But with the marvellous changes in the facilities 
for collecting and disseminating information which have 
come in recent years, with the opening of many new sources 
of supply, with the ability to know from day to day the 
amount of stock on hand of any article in any quarter of the 
globe, and its prospective conditions of supply, the same 
importance no longer attaches to reserve stocks; and in fact 
they are no longer kept at great central points of distribution 
to anything like the same extent as formerly. In the case of 





cotton the manufacturers of the world have seen the crop of 
the United States increasing at the rate of 76 per cent between 
the years 1866 and 1872, 49 per cent between 1872-3 and 1885-6; 
and they have also learned that not three per cent of the land 
of the United States available for the production of cotton has 
as yet been put under cultivation. Improvements in machin- 
ery, by which finer yarns and fabrics can be furnished at no 
greater or even smaller cost, than coarser and less desirable 
yarns and fabrics were formerly supplied ; or, in other words, 
the new ability to supply to a considerable extent the popular 
demand for cotton fabrications with a smaller relative con- 
sumption of cotton, would also seem to be equivalent to some 
extent to increasing the supply of cotton, or of reducing the 
necessity of the continued maintenance of the reserve stock 
at figures that might formerly have been regarded as indis- 
pensable. But as bearing on prices, the decline in the aver- 
age of reserve stocks of cotton carried over from year to year, 
be the amount of decline greater or less, has no manner of 
significance, unless such decline has been regarded by con. 
sumers as indicative of prospective scarcity or insufficient 
supply to meet the demands of immediate or future con- 
sumption. There is, however, not a particle of evidence that 
any such apprehension has in recent years existed. On the 
contrary, we believe that if anything like a concensus of 
opinion could be obtained from the world’s great consumers 
(in a manufacturing sense), of cotton, sugar, wool, jute, hides, 
coal, the metals and chemicals generally, it would be found 
that the apprehension in their minds in recent years in respect 
to the future, would have been of disturbance in their respect- 
ive industries, from an overproduction and increase, rather 
than from any decrease in the supplies of their crude 
materials. 

All this is, however, in a great measure irrelevant to the 
question at issue; namely, has the movement in the prices 
of cotton since 1873, been due mainly to changes in the 
conditions of supply and demand, or to an appreciation 
of gold. And for the determination of which of these 
two causes has been mainly influential, 1 am content to rest 
my almost exclusive acceptance of the former, upon the two 
following items of evidence. (1.) The FINANCIAL CHRONICLE of 
Sept. 10, 1887, gives the following as the world’s supply of 
cotton for the years 1872-73 and 1882-33 respestively, namely : 
1872-73, 6,366,000 bales; 1882-$83, 10,408,000 biles; or an in- 
erease in ten years of 65:1 per cent. Aft r 1832 there wasa 
notable decline in the estimated crop of the world; but for 
1885-86 the CHRONICLE places the total crop at 9,580,000 bales, 
or an increase of supply in thirteen years of about 50 per cent. 
Now it seems hardly necessary to say that this increase in 
supply was very far in excess of any increase in the total pop- 
ulation of the world during the period of years under consid- 
eration, and also in excess of any increase in the population 
of those countries of the world that are the principal consum- 
ers of manufactured cotton. But as it may be urged that 
this reasoning is not conclusive, inasmuch as the increase in 
consump'ion, which is almost always attendant upon a de- 
cline in the price of staple commodities, may rapidly absorb 
any surplus of production, and so negative any relations be- 
tween population and consumption, I willadduce the following 
additional evidence, for which the CHRONICLE is my author- 
ity. Thus, in your issue of Sept, 10, 1887, you state that the 
year 1885-86 closed with a surplus “of nearly 490,000,000 
yards” on the European markets, ‘“‘for which the manufac. 
turers found no use.” It is also well known that the ur sold 
stock of cotton fabrics at the close of the same year in the 
United States was even larger relatively than in Europe, and 
that its effect was more depressing. I am well aware that 
400,000,000 of yards does not represent any very large amount 
of cotton in bales (137,500); but this is not as material as at 
first thought it might appear. For it is not the amount of 
any excess or deficiency of any commodity that is mainly de- 
terminative of its current prices, asthe fact that any excess 
or deficiency whatever exists; and when once such a condi- 
tion is well recognized and accepted, nothing can certainly 
be predicated of tha movement of prices, further than that 
they will fluctuate in a manner that seems wholly dispropor- 
tionate to any proximate cause; a deficiency of one-sixth in 
the English harvest in 1840, having according to Tooke occa- 
sioned an increase in the price of wheat of 109 per cent. But 
be this as it may, a surplus of 400,000,000 yards in Europe in 
1885-86, for which ‘‘ there was no use,” and an acknowledged 
arger surplus of yards at the same time in the United States 
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(the two representing nearly or quite 250,000 bales), 1s certainly 
a demonstration that for the time at least there had been a 
production and supply of the material out of which the goods 
were made, not perhaps in excess of the world’s wants, but 
certainly in excess of what the world was willing or able to 
take and consume at current prices. And in the face of such 
evidence to assume, that changes in the conditions of supply 
and demand have not been the prime factors in determining 
the prices of cotton in recent years, and that such an outside 
agency as ‘‘ a crusade against silver” was the main, or an im- 
portant, determining cause, seems to me to be an abuse of the 
reasoning faculties. 


Nore.—The following expression of opinion relative to the supply of 
cotton by the Manchester Examiner, Eng., (20 mean authority), may also 
be read with interest in connection with this discussion. Writing under 
date of Jan. 18, 1888, it says:—‘ The invisible supply of actual cotton in 
spinners’ hands all over the world is now the largest on record for this 

e of the year—English spinners alone holding the unprecedented 
quantity of 350,000 bales, which has been brought about to a very large 
extent by the fear that the small crop estimates put forth hy the Cotton 
World and Bureau early in November, would prove correct. Besides the 
invisible supply of actual cotton, spinners hold enormous lines of weekly 
Meliveries and futures, which means that they can at any time keep out 
of our market for three months, and buy only retail lots. The question 
is, will they do so when they see plainly for themselves that this crop is 
about seven millions, and which means abundance; and not 6,300,000, 
which meant scarcity! * * * The fact of the spinner apparently using 
less American also tends to show that the spinning qualities of the 
present American crops, which romme now far higher in grade and qual- 
ity than in years past, must be much better than the previous crops; an 
important fact when crops are grown from 6% to 7 millions. This has 
been entirely lost sight of the past year or so when estimating the pros- 
pects of supply and dem ind for the last three months of the season, 
and thereby prophesying scarcity, which so far has never yet come off, 
and which was exemplified again last July, August, September, by 
prices falling 1d. per pound in the face of prognosticated scarcity, be- 
sides leaving a surplus of 250,000 bales at the end of the season, with 
the price at 542d.” 


REVIEW OF PRICES IN JUNE— STOCKS 
GOVERNMENT BONDS AND 
FOREIGN EXCHANGE. 


The following table shows the highest and lowest 
prices of railway and miscellaneous stocks at the N. Y. 


Stock Exchange during the month of Jnne, 1888. 
RAILROAD AND MISCELLANEOUS STOCKS. 











RAILROADS. Low. High. RAILROADS. Low. High. 
Albany & Susqueh... 14849 14848! N,Y.,Chi.&St.L.lst pf 62 65 
Atchison Top. &S8.Fe. 7958 86 Do 2d pref.. 28 29 
Atlantic & Pacitic. .-.. 8 5g | N. Y. Lack. & West... x106 109 
Bost. &N.Y.AirL.,pf. 97 9812|N. Y. Lake Erie & W. 22% 24% 
Buff. Roch. & Pittsb.. 32 2 Do pref... 52% 56 

Do pref.. 9748 97% |N.Y.&NewEngland 3414 401s 
Canadian Pacific..... S54 57% |,N. Y.N.H.& Hartfrd 218 224 
Canada Southern..... 4673 50%) N. Y. Ont. & West.... 14 1516 
Ct. Iowa, 2d ass. pd.. 2 2 |N. Y. Susq. & West... 772 
Centralof N. Jersey... 8053 8348 0 pref.. 281g 2o% 
Central Pacitic....... 29 30% | Norfolk € Western... 16 18 
Ches. & Ohio.......-. 2 2 Do pref.. 4473 474 

Do 1st pref... 33g «=. 338 | Northern Pacifie..... 21% 24 

Chicago & Alton..... 135 =136_ Do pref... 48% 517, 
Chic. Burl. & ney. 10914 11358 | Ohio & Mississippi.. 18 2014 
Chic. & East Ill...... 40 4013 | Oregon Short Line... 21 231g 
0 pref.. 89% 89% | Oregon & Trans-Con. 211! 243, 
Chic.& Ind.CoalRy... 3773 37% | Peo. Decat. & E’ville. 1712 19g 
ic. Mil. & St. Paul. 61 6612 | Phila. & Reading. ... 5612 614 
Do pref... 98% 1038 Pittsb.P.W.&C., guar. X15L 0 1542 
Chic. & Northwest... x10273 10958 | Rensselaer & Sar..... 170 170 

Do pref... 13842 1444 | Richmond & Dany... 190 2044 
Chic. & Rock Island... x102'4 108 Richmond & West Pt. 221g 233, 
TE RE ee eee Do. pref.. 63 67 

oO pref... 30g 3214; Rome Water & Ogd. 8&9 91 

Chic. 8t. P. Minn. & O. 3342 36 st. L. Alton & T. H... 38 42 

Do pref.. 100 104 Do pref. 80 sO 

Cin. Ham. & Dayton. 70 72 St. Louis Ark. & Tex. 11%, 12 
Cin. Ind. 8.L.&C... 68 76 St. L.& 8. Francisco. 277, 2938 
Cin. Wash. & Balt.... 2 24g Do pref... 63 661s 

) ref... 44 35 Ist pref... 112%, 115 

54 


Oo 1 Do 
Cley.Col.Cin. &Ind.. 4342 47 St. P. & Duluth...... 
Cley. & Pittsb.,guar.. 158 159 0 pref.. 
Col. & Greeny. pref... 16 16 St.Paul Minn. & Man. 96 
Col. Hock. Val. & Tol. 19 21%3 | Southern Pacific Co.. 19 19 


Del. Lack. & Western 12748 130 Texas & Pacific...... 1873 213g 
Den. & Rio Grande... 15%3 17 United Co.’s of N. J.. 213% 213% 
0 pref... 44g 4740} Union Pacific........ 2iy 5514 
E. Tenn. Va. & Ga. Ry 9 1013 | Utica & Black River. 122 125 
Do Ist pref. 61 6319 | Utah Central......... 22 22 
Do 2d pref. 22 233g | Wab. St. L. & Pae.... 121g 135, 


Evansv. & Terre H.. 87 88 


pref... 214g 24 
Ft. Worth & Deny. C. 25 28 


Do 
Wheeling & L. E..pf. 50% 523, 


Green B.Win. & St. P.. 10 107.2 EXPRESS. 

Illinois Central....... 11542, 119 Sa 140 143 
Do L’sedLine4p.c 97% 9838] American.... ........ 107 110 

Ind. Bl. & West....... 10% 11%) United States........ 71%4 72% 

Kingston & Pembr’ke = 3 32142 | Wells, Fargo & Co.... 135 1438 


Lake Erie & West'n.. 144 15 COAL AND MINING. 
0 pref.. 42 4412 | Colorado Coal & [ron 32 34 
Lake Shore........... 873g 91'4| Colum. & Hock. Coal. 1842 191g 


Long Island.......... 93 95 Homestake Mining... 10% 114 


Louisville & Nashv.. 513g 5518] Marshall Con. Coal... 11 11 
Louisy.N.Alb.&Ch.. 34! 37 Maryland Coal....... 10 10 
Manhattan, consol... 77% 90% | Ontario Silver Min... 29 30% 
D rights. 2% 3 Quicksilver Mining.. 9lo 10% 
Manhattan Beach Co. 10 ll% Do pref... 3544 37 
Mar.Hough. & On.... 16% 17 Tenn. Coal &Tron.... 28 29 


0 pref. 85 88 VARIOUS, 
Memphis & Charles... 51 54 Am.Cotton Oil Trust. 3233 3655. 
Mexican Central..... 14 14% |} Amer. Tel. & Cable... Tl T4le 
Michigan Central.... 75% 8s Consolidated Gas Co. 714 72% 
— L. Sh. & West... 48% 50 Del. & Hudson Canal. 1077, 1005, 


do pref... 383 8s Oregon Improv. Co.. 53 60 
Minneapolis & St. L.. 4% Slo | Oregon R’y & Nay.Co. S88lo 9432 

0 pref.. 10 ll Pe Eo bes cbece 321g 343s 
Mo. Kans. & Texas... 10 i3%3 | Philadelphia Co...... 9 86 92 
Missouri Pacific... .. 67% 7319! Pipe Line Certifieat’s 71% R22 
Morris & Essex....... 139% 144 Pullman Palace Car. 14653 15714 
Nash. Chatt. &8t.L.. 75- 77 U.S. Trust Co ....... 600 600 
N. Y. Cent. & Hud. R. 103% 105% | Western Union Tel... 74% 7722 


N.Y.Chic. &St.Louis.. 14 15 








The range of Government bonds sold at the Stock Exchange 
in June was as follows: 
GOVERNMENT BONDS. 


eg 4193,1891, 48,1907, 4s, 1907, Ses 6s, Our. 
q coup. . req. coup. "9 > "99 e 
Opening.. 107 x107 X1265, 1275, #x127 ‘x129" 
Highest... 10714 1071s 127 1281, *127 *129\ly 
Lowest... 107 O7 1261, 127% *127 *129 

Closing... 107% 10718 127 1281. *127 *129le 


* Prices bid—no sales during the month, 
The daily posted rates for sterling exchange in June are 


| given below, it being understood that bankers’ actual rates 


are usually a fraction below the prices posted: 
BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR JUNE, 1888. 






































60 De- 60 De- 

June. days. | mand. || June. days. | mand. || June. aor one. 
1....\48745 |490 13..../4 8719-8) 8915-90//25....|4 8716 |489 
2....\487%9 [490 14..../\487lo |489lg |/26..../4 S718 4 Soi 
B..02|- 200+. Se] .-2 wwe) /L5..../4 8749 [489% |/27..../487% [4 8ylg 
4....\487lg [490 16.....487%3 [489g 28..../487lo |4 8910 
5.0. ‘ S719 ‘ = 17..0- can* rio 29....|4 87-719'4 89-9lg 

woeel4 ati 130..../4 87- 39- 
7.....487 |489% (||19..../4 8735 4800 | sia Tides ination 
8....487 |489lg |\20....)4 8712 [489%9 | 
9.---/487!Q [489g |/21..../\487!2 48919 | First/487le [490 

10....|......6.| 20. .2--//22....14 8738 |48929 || Hignia 3s 190 
11....)4872 |489l9 |/23..../487%9 48919 || Low.|£ 27 489 

oee|4 874g-8| 89 g-90)!24....)...... S.}.... -.0.!) Last |4 87 189 











ONITED STATES TREASURY STATEMENT, 

The following statement for June from the office of 
the Treasurer, was issued this week. It is based upon the actual 
returns from Assistant Treasurers, depositaries and superin- 
tendents of mints and assay offices, and shows the condition of 
the United States Treasury June 30; we give the figures 
for May 31 for comparison : 
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JUNE 30, 1888, MAYy 31, 1888, 
neces. | Balances. 

Liabilities. Liabilities. | 

$ $ $ | t 
GoLp—Coin....... + eveeeee| 203,636,984 195,832,419) 
BTR 2c ccccccces ee eveee| LLO, 116,638 114,050,440, 
Total gold........ ( Asset)|313,753,617 309,882,859 
Certificates issued...... 142,023,:50 148,155,840. 
Certificates on hand....| 22,135,780 33,574,110) 
Certific’s, net.( Liability) | 119,887,370 109,581,730 

Net gold in treasury.|............ 193,866,247)............ 200,301,128 

SILVER—Dollars,stand’rd | 243,879,487 240,587,970) 
Sinsekes 60 sececess 4,142,731 2,502,018 
Total silver... .. ( Asset) | 248,022,218 243,389,958 
Certificates issued...... 22,491,772 |217,103,828 
Certificates on hand....} 29,104,396 | 20,458,423 
Certific’s, net.( Liability) | 200,387,376 (196,615,405 

et silver in treas’y)-...-.-..... 47,634,842) ............ 46,744,583 

U. States notes....( Asset)! 52,398,204 | 46,158,200. 
Certificates issued...... 14,665,000 | 12,700,000 
Certificates on hand.... 25 3,000, | 470,000 
Certific’s, net.(Liability)| 14,415,000 | 12,230,000 

et U.s.notes in treas.|............ ST BEB DOE .cccccccccce 33,923,200 
Trade dollar bulliom..... |..0 -+esees DATED on ccccccrcee 6.5 95,023 
National Bank notes. ....)-+-ee--eeeee | YS3.841) vieebadneewe 253,770 
Deposits in Nat. Banks..!.........+.. 59,979,040) 00. soc. eee 60,075,601 

Balances....(Asset) |346,224,197)............ 317.858.306 

PUBLIC DEBT AND INT.— a 
Interest due,unpaid....) 1,485,029) | 1,446,018 
Accruedinterest ....... | 8,186,431) | 7,480,123 
Matured debt........... | 2,496,005) | 2,553,645 
Inter’t on matured debt 163,268 169,162 
Int. prepaid not accr’d. ...+...5-- os Sita a a adel 
Debt bearing no inter’st 1,353) 1,446 
Int. on Pac. RR. bonds 

due, unpaid.... ....... 14.040) 14,520; 
Ace’dint., Pac. RR. b’ds} 1,938,705! 1,615,583} 
Debt and int.(Liability)| 14,289,926 13,282,503" 
Fract’l cur’cy redeemed 358 1,446 
U. 3. bonds and inte’st. 24,160 5,588 
Int.ch’cks & coupons p’d 154,667 34,105 
Reg. & coup. int. prep’d)..........-. SS aye 
Detain ter Liability poseanen 14,105,741 ~— 

‘ nt.ne UU itY)| «205 eons ,105, seserceseess 3,241, 
Res’ve for red. U.S. notes.'100,000,000 100,000,000, 13,241,366 
Fund held for redemp. of 

notes of Nat. Banks....| 91,952,844 93,835,593) 

Five p. c. f’nd for redemp.| 7 
of Nat. Bank notes..... 6,976,727 6,979,047, 
Redemp.res’r.(Liability) 198,929,571 200,814,640, 

Nat. Bank notes in pro- . 
cess ot noteme, (Aces) 6,770,330 eiionaas 6,449,041 

et res’rves. Ely) wccvcccccces IE  ctnnananned! ,363,59% 
Post Office dep’t account.| 6,022,846) 5,0 15,838. ots one 
Disburs’g Officers’bal’ces.| 23,108,989 32,999,349, 
Undistrib’dass’ts of fail’d 

National banks.... ..... 1,777,602 1,836,276 

Currency and minor coin ; 
redemption account.... 600 1,480 

Fractional silver coin re- ~ 7 

Re pot pe 2,740 5,620 
edemption and exch’ge 

account: sopeeees peosssees oe 979,879 
reasurer's transf’rch’ks - 
and drafts outstanding.| 3,007,055 4,718,022, 

Treasurer U.3.,agent for r | 
paying int. on D.Col.bds 251,179, 145,623. 

Total......... (Liability), 36,739,999 | 45,551,592 
{nt.on D.Col.bds pd ( Asset) 199, 6,868 
Weis peed eee ig seee weecees 36,738,800|..... amen 45,544,726 
| a = sseumnane 

vere ynaicnarmpreanet Wal seeeees 243,003,732 ).....--000- 253.151.689 

Net balance....(Asset) ............ 103,220,465 )............ 094.706.6177 

Assets not available— 

ZT Mi casvces dees locenenes te BERR cosesesccces 148,389 
Subsidiary silver COin.. ....... «.. 26,051, 741|..00..0000-. 25,878: 872 
Aggregate net Asset...... .cccceeeeees 129,384,241 .....csecee. "420,728,878 
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THE DEBT STATEMENT FOR JUNE, 1888. 


The following is the official statement of the public debt as 
it appears from the books and Treasurer’s returns at the close 
of business June 30, 1888. 
INTEREST-BEARING DEBT. 
































Character of | Inter’t Amount Outstanding. Int. Due | Accrued 
Issue. P’y’ble| Registered. | Cowpon. Total, |*Unpaid.| Interest. 
3 ¢ z $ ? 

4348....... 1881.) Q.—M.| 186,429,450) 35,777,600) 222,207,050 362.445) 833,276 
Ot. sssacse - 1907.) Q.—J. | 607,283,800/106,893,600) 714,177,400 1,072,885 7,141,774 
4s refdg.certfs.| Q.—J. |.....cceeeeees senbeces coat 138,050 49,698 1,380 
8s, ponsion ...| J.& J. |...ccccccccccclece ik weodeueia 14,000,000) ......... 7 210,0 0 
Pacific RRs...) J.@&J.| *64,623,512)............ *64,623,512) “4, 0389} 1,938,705 
Aggregate . .. anions $58,336,762 142,671,200 1,015,146,012, 1,499,068) 10,125,136 











* $2,362,000 matures Jan. 16, 1895; $640,000 Nov. 1, 1895; average date of 
maturity, March 19, 1895; $3,680,000 Jan. 1, 1896, $4,320,000 Feb. 1, 1896; 
average date of maturity, Jan. 18, 1896 ; $9,712,000 Jan. 1, 1807; $29,004,952 Jan. 
1, 1898; $14,004,540 Jan. 1, 1899. 

DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 

Aggregate of debt on which interest has ceased since maturity is $2,496,095, 









































will be borrowed from the bank in anticipation of its distri- 
bution. The ‘‘other deposits” stand at a moderately large total, 
and although the public deposits which include the govern- 

ment balances are smaller than usual, it must be remembered 
that the government will require less money for the dividend 
distributions, owing to the alteration in the mode of payment: 
inaugurated in the conversion scheme, in which provision 
was made for the payment of quarterly dividends upon the 

whole of the debt, instead of half-yearly dividends previously 
paid on a large portion of it. An example of the extremely 
easy condition of the money market, considering we are 
within ten days of the close of the half year, is instanced in 

the placing by the Government yesterday of an issue of 
treasury bills amounting to £1,500,000 at prices equal to an 
average discount rate for the whole amount of £1 0s. 8d., or 
only about 1 1-32 per cent per annum, a lower rate, in fact,. 
than that obtained for maturing bills reissued in March last, 

The rates for money have been as follows: 









































































































































interest due and unpaid thereon, $168,267. This debt consists of a numberof J Open market rates. Entorest atiowed 
items of which the principal amounts are called bonds, the principal item s Jor dopectte nll 
being $722,900 called 3 per cents of the loan of July, 1882. Bank Bills. | Trade Bills. Disc’t H’se. 
DEBT BEARING NO INTEREST. § | | | poner 
— = Three | Four Six | Three | Four | Six , Stock | At |7tol4 
Amount. . Menthe Months Months Months Months Months| Banks. Cau. Days. 
Old demand notes............... nahin cai iain aide $56,807 | May 18,3 |240 —24@ — 236 — 2463 26@3 24@3 16 | W618 
Legal-tender notes....... diunauun Sidhianiniibid hinhencstiaes 346,681,016] “* 25/3 \14@—2 @ — 24@ — 24@24 2403 BWy@s'4) 134 | 136/196-194 
I NR on cinct cadbocvoditanddansddendes 14,665,000 June 1, 3 |154@ — 14@ — 1760 —2 G2 24G2)4 24a3 14 14 L616 
Less amount held in Treasurer’s cash............ 250,000— 14,415,000}  “ 8 214 14@ —14@ — 1468 — 154 —1%O — 268 --| 1 1 i414 
EERE A SIE IR TED 142,023,159 “ 15 241 G14 1K@ —14@ — 1@2 146242 @2%s| 1 $41 -1 
Less amount held in Treasurer’s cash. ..........) $22,135,780— $119,887,370 “* 22 244 1%@ — 14@ — 1k@ — 1e@2 hx@2'4 2 _ @24)_1 sgt -h 
IID sn cdcubvicsncecedee cocdceaien o coccces| 220,401,772 . 
Less amount held in Treasurer’s cash... .......; 29,104,396— 200,887,376 The Bank rate of discount and a tases mark et rates at the 
SALI vs) 15,208,577 chief Continental cities now and for the previous three weeks 
Less am . 
ount estimated as lost or destroyed.... 8,375,934— 6,922,613 have been as follows: 
Aggregate of debt bearing nointerest. .... ...) $688.350,213 
=" . June 1. 
RECAPITULATION. Rates of = — — 
; Interest at Bank | Open| Bank | Open | Bank | Open | Bank | Oper 
| __ Principal. Interest. Total, Rate. | Market| Rate. |Market| Rate. |Market| Hate. | Market 
| $ : : —e |-em | 2 | ew | 2M 
Interest-bearing debt ............ | 1,015,146,012 | 11,624,205 | 1,026,770,217 | PATIS---+-+++++* - - a 16 — 1%, | 8 136 
Debt on which int. has ceased...’ 2,496,065 168,2 2,664,363 ae ie 3 2 3 15¢ 3 16 3 14 
Debt bearing no interest ... ..... 7 : | ‘ <tc peiealaian , , 
g no interest | 688,350,213 ]....... cece eens 688,350,213 | a pur ~aealieas 3 1% 3 1K 3 13¢ 3 13g 
ee ii nnn s 0sessdcossetocs | 1,705,992,820 11,792,473 | 1,717,784,793 | Amsterdam ..... 24 1% 2464 15 234 14 24 Le 
Less cash items available for reduction of the debt...$348,979,672. Brussels ....... 26 2 26 1% ls : . _ - 
Less reserve held for redemption of U. 8. notes...... 100,000,000 448,979,672 | Madrid........ .. , oh I a Te si tg 
Total debt, less availabl h it | siege onl - a : = : —~ : : 
sees nak seen a nee 1,268,905,121 St. Petersburg..| 5 6% 5 6@614 5 6@6%4 5 6@614 
Vicceccee  sececccccccerccecccecerceesccseccs| 103,220,464 | Gopenhagen..... 3 8 3 3 3 8 3 3 
Debt, less cash in the Treasury, July 1, 1888 ..............cceeeeee 1,165,584,656 iti 
Debt, less cash in the Treasury, June 1, 1888............esceseeeeeces 1'180,014.159| The followimg return shows the position of the Bank of 
Decrease of debt during the month...............006. oe ecececererees 14,420,502 England, the Bank rate of discount, the price of consols, &c. > 
Decrease of debt since June 30, 1887.............ecsecceeecseeceeeees 113,844,080 | compared with the last three years : 
PACIFIC : 
ACIFIC RAILROADS. 1888. 1887. 1286. 1885. 
Princivay Lterest Int. repaid by Companies.| Balance « . . a 
Name a aecrued Interest By Siento By c pone vay. of Inter’st Circulation..........++ a ae 23,979.390; 24,291,710 24,390,770) 24,912,005: 
of Railway.| °%" | ana not PAld by sities, | enter t . ¥ paid by | Public deposits... ......-seeeeeeree 5,808,669 6,004,743 6,756,761, 7,870,886 
| Sanseng. yet paid. the U. S. akon: Raat ote ~— the U. S,| Other deposits..........-. esuaninedes 26,460,023 25,811,222, 22,286,010) 28,239,398 
- . ame ——s "| Government securities........-..+-- 16,754,391) 15,539,907 14,583,435) 18,793,314 
$ $ $ 3 $ ie. Other securities...........cereeeeeees 19,468,751 18,853,915) 20,815,124; 21,191,099 
Cen. Pacific. 25 85,120 776,553 30,441,537 5,677,463 658,283 24,105,790 | Reserve of notes and coin sipecedeucs 13,869,772. 15,190,145) 12,446,902, 18,954,668 
Kan. Pacific.| 6,303,000, 180,090 7'831.143 ne 4,216,423 | Cotn and bullion...........66 eeeeees: 21,649,162) 23,731,855) 21,087,672 23,116,673 
Uni’n Pacific 27,236,512} 817,095 32,311,708 11,717,776 433,409 20,155,522 | Reserve to liabilities....... eneeenees 42%; p.c.. 47¢p.c.| 4144 p. ec.) +5244 p.c. 
Cen. Br. U.P.| 1,600,00:} 48,000 1,981,808 341,109 6,926 | 1,633,771 | Bank rate ...........0.- ciisiiidepanitshen QWgp.c.| 2p.c.) 26 pec.) 2 pe. 
West. Pacific, 1,970,560, 59.116 2,200,300 {eae 2,190,933 | ComBOls......cceccccccccccsccccccceces 993g | 10111-16; 101 5-16) 999 
Sioux C.& P., 1,628, 320) 48,819 1,903,943 ree 1,762,893 | Clearing-House return.............. 150,167,000 79,204,000} 91,083, 000) 91,083,000 
__ Totals . & 623, 512) 1% 38,705 76,670,441 21,501,487 1,103,619 54,065,334 





The sinking funds held ($9,616,650 bonds and $14,292 cash) $9,630,942, of 
we ch — O. 000 was on account of Central Pacific and $6,716,650 on account of 
nion Pacific. 








Monetary? Commercial English Hews 


{From our own correspondent. | 
LONDON, June 23, 1888, 

The directors of the Bank of England on Thursday last 
made no change in their advertised rate of discount, which 
remains at 24gper cent. The condition of the money market 
shows that the influences ordinarily at work at this period of the 
year have been less active than usual. Bankers have been 
indisposed to invest in bills and the quotations for discount in 
Lombard St. have consequently shown no decline, three 
months’ bank bills remaining at 1 1-16 to 114 per cent, while 
first class inland paper of the same maturity has been quoted 
at 114 per cent. As bankers and all large lending establish- 
ments which make up their accounts to the 30th of June, call 
in money largely just prior to the 30th inst., the amount of 
money offering at call and for short fixtures has been more 
abundant, and the charge for the loan of surplus balances 
has been 1 of 1 per cent. At the same time the charge for 
loans into July has been very low, owing to the expectation 
that very little, if any, of the interest on Government Debt 








The unusual cheapness of money has induced lenders to 
seek employment for it on the Stock Exchange, where a feel- 
ing of much greater confidence has been felt and all high- 
class securities have been in demand. Although the advance 
in prices of most departments has been due to various causes, 
the appreciation in values of first-class securities has been in 
some measure attributable to the inability of large holders of 
money to find profitable employment for it in Lombard Street, 
Money in the Continental centres has risen during the week, 
but the foreign exchanges have generally remained in favor 
of this country and purchases of gold in this market for Ger- 
man account have again quite ceased. The common opinion 
is that although the position of the bank is not a particularly 
strong one, there is a period of cheap money before us for 
some little time at any rate. One of the effects of a more 
reassured feeling as to the political outlook, and the belief in 
the continuance of cheap money has been an appreciable rise 
in prices of foreign government securities, the more cheerful 
tone prevailing for them having imparted strength to the 
market for railway securities, home, American and general, 

Messrs. Pixley & Abell write as follows on the state of the 
bullion market : 


Gold.—Gold offering in the open Market has been taken readily for 
export. The movements atthe Bank of England have been £215, 
bought. Arrivals have been £195,000 from Australia, and £21,000 
total £216,000. 


from the Cape; 








of American and Canadian railroad bonds. 
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eee. —Silver has remained fairly steady at 42!,¢d. until to-day, 
though the placing of any large amount would have had a weakening 
oitect Little silver has been sold, there being no arrival. The quota- 
tion to-day is 42d. because of lower Indian Exchanges. £8,000 has 
arrived from New York. The Sutlej takes £39,200 to Bombay. 
Mexican Dollars.—Continue quiet and nominal ; about 41 %d. was last 
quoted, and this remains the price. 


The quotations for bullion are reported as follows : 


























GOLD. SILVER. 
London Standard. |\June 21.) Jnne 14.|| London Standard. | June 21.| June 14. 
so @aie &@ a. d. 

Bar gold, fine....oz.| 77 9 77 «9 Bar silver........0z.| 42 421-16 
‘Bar gold, contain’g Bar silver, contain- 

20 dwts silver..oz.| 77 10 77 10 ing 5grs. gold.oz.| 4234 42 7-16 
Bpan.doubloons..02Z.| ......66 | seceeees Cake silver...... oz*| 45 5-18 4836 
*B.Am, doubloons.oz.! ........ ) ss.ss.0e Mexican dols....oz.’ 413% 41% 





With respect to foreign stock movements, it is observable 


that most securities are at the highest points of the year: 


Russian bonds early in March with three months’ accrued in- 
terest touched 8714, while to-day the price has been up to 97 
with the interest only lately deducted. Very severe losses 
have been suffered by bear speculators. Owners of Russian 
stock for many months past hare been able to lend it in 
the market, securing a bonus each fortnight as well as the 
interest payable ha!f-yearly. The average bonus has been 
about 14g per cent, and this and the interest make up a large 
yield to the holder. France, it is known, will soon be obliged 


‘to raise a very considerable loan to clear off floating debt, and 


French bear operators, anticipating in consequence a de- 


-cline in the existing stock, have been selling it short. They too 


have been punished, as the price of French rentes has been 
well keptup. One effect of the recent political apprehension 


has b.en the diversion of investment money to Spanish and 


Portuguese bonds, it being argued that these countries are out 


-of the area of any possible disturbance in Central Europe. 
‘Spanish bonds have this year risen about 7 points and Portu- 


guese about 8, both securities being at unprecedentedly high 
figures. 

The public has been holding aloof from new foreign issues, 
but has not been indisposed to take the recent creations 
This is proved 
by the avidity with which the recent Baltimore & Ohio, 


‘Canadian Pacific and R-ading bond issues have been subscribed 


for here. The impression in well-informed quarters is that 
we are likely to have a continuance and expansion of the 
present better feeling, and it is anticipated that this better 
feeling will be reflected in the American market. The argu- 
ment is used that American securities have shrunk so consid- 


erably in price under the influence of adverse news, that they 


have reached a platform from which considerable recovery 
might be initiated on definite signs of improvement in the 
situation. Meanwhile the demand for bonds has been fully 
maintained all through the depression, it being the shares 
which have suffered. The public has been disappointed at 
the poor results to railway stockholders of the great expan- 
sion of business in the United States in 1887, and the fact that 
companies which earn dividends do not distribute them. 

Mr. Goschen’s new departure in Stock Exchange taxation, 
when first announced, was received with favor as exhibiting 
his intimate city knowledge, but now that investors and 
speculators have to pay the tax, they profess diszust with the 
innovation. It isa case, they say, of taxes here and taxes 
there to such an extent as to seriously check Stock Exchange 
business, and all for a very miserable addition to revenue. On 
the ist of July the new provision for stamping securities to 
bearer with a duty of 1s. per cent comes into force. The 
meaning of this is, to take a typical instance, that a share 
certificate of Erie, when delivered to a purchas r after the 1st 
of July, will have to be stamped with 2s. When so stamped 
it will be transferred from hand to hand without further charge 
for a year, but after the expiration of twelve months the cer- 
tificate will have again to be stamped to the like extent. The 
Stock Exchange and the Inland Revenue Department have 
come to loggerhea’s on the question whether when one 
borrows money on the deposit of stock, it will be regarded as 
a “‘de'ivery,” and the law courts will probably be appealed to 
to settl: the point. 

There has been a great improvement in the weather the last 
day ortwo. From the evening of the 13h to the 21st ult. 
London n>-ver stew the sun, and it was very cloudy with rain 
ani cold, so much so that in many offices fi'e3 were lighted in 
June. Warm weather has set in and the rain has done good. 

The following shows the imports of cereal produce into the 
Un'ted Kingdom during the first forty-two weeks and thee 





— 


days of the season, the sales of home-grown produce, &c., 
compared with last season: 

















IMPORTS. 

1887-8. 1886-7. 1885-6. 1284-5. 
Wheat............ ewt.'36,624,650 41,380,508 39,064, 719 43,757,848 
ST ciusteed-uinintedindal 16,517,544 14,432,448 9,118,840 14,335,299 
i tiinunsuniaen waned 13,464,018 11,°17,964 8,631,981 10,253,963 
i neadantiontineses 3,586,375 2,109,950 1'620,764 1,676,014 
etiente anhinnatat 2,234,654 2,084,864 2,652,024 2,772,505 
Indian corn........... 18,450,231 23,595,880 23,640,187 21,665,036 
Ti ittslenmeannsecons 14,571,043 13,917,475 11,486,°61 14,050,222 
Supplies available for consumption (exclusive of stocks on 

-September 1): 

1887-8. 1886-7. 1885-6. 1884-5. 
Imports of wheat.cwt. 36,624,650 41,380.508 39,064,719 43,757,848 
Imports of flour ...... 14,571.043 13,717,475 11,486,561 14,050,222 
Sales of home-grown. 36, 266,770 28,700,394 36,595,551 35,663,395 
DOE caccone conces 87,462,463 85,995,377 87,146,831 93,471,465 

88s. 1887. 1886. 1885 


1 . 
Aver. price wheat.week. 31s. 7d. 35s. 14. 31s. 4d. 358. 2d 





English Financial Miarkets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
are reported by cable as follows for the week ending July 6: 


























London. Sat. Mon. | Tues. | Wed. | Thurs.| Fri. 

Silver, per 0Z.......... d.| 4214 421, | 42lig | 421s 4213 | 42}, 
Consols, — 2% percts.| 999%,¢@ | 99%e | DHllyg, BH11,¢) BO111 8) GO%6 

do ccount. ....| 999%:¢ | 99% | B9llyg) NY11;_ BP11l;¢g; 995s 
ae a... (in Paris) fr. 83-00 83°15, 83°20 183° 3219)/83 35 |83°83%p 
U. 8. 4198 of 1891. ...... 109%, |10933 {|10%1g 109142 > Fo 109% 
U. 8. 48 of i967 amen eanaed 130 129%, |130 130 13 30 
puntos Pacific........ 571g | 57 57 5g 58 a7, 
Chic. Mil. & St. Paul....| 66s 65338 655g 65% 6633 67% 
Erie tet stock......| 2548 2472 24% 247, 25 2518 
Nlinois aon oy bceneniad 119% (1195, (119% (119% (119% |119% 
Pennsylvania .... ...... 37% 3% 53% 537.2 53% 53% 
Phitladelpia & ~ Taneneed 30% | 26% | 30 3013 | 303g | 3038 
New York Central....... 10733 ‘10673 |106% (106% (107 10738 








Commercial and BLiscellaneous Hews 


NATIONAL BANKS.—The following national banks have been 
organized since last advices : 
3,903—The Concord eg Bank, N.C. Capital $50,000. J. M. Odell, 

President; D. B. Coltrane, Cashier. 
3,90i1—The Midland National Bank of Kansas City, Mo. Capital, 
ype 1.000. Witlen McDonald, President: Charles E. Bamhart, 
ss’t and Acting Cashier. 
3, 903—The First National Bank of Birdsboro, Pa. Capital, $50,000. 
Edward Brooke, President; W'm Lincoln, Cashier. 

Bonps HELD BY NATIONAL BANKS,.—The following interest = 
ing staicment, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national bank 
depositaries on July 1. We gave the statement for June 1 
in CHRONICLE of June 9%, page 729, and by referring to 
that the changes made during the month can be seen, 






































U. S. Bonds Held July 1, 1888, to Secure— 
Description of Bonds. | nite Deposits Bank 
. ' : Total Held. 
in Banks. Circulation. 
3s, Act July 12, 1882.... $135,000 $37,500 $172,500 
8 ne 901,000 3,181,000 4,032,000 
4% per Conts. ........06. 15,633,590 69,670,300 85,303,800 
OG GOMER. coc coccecence: $9,453,500 105,411,350 144 £69,850 
_ Total ................ “$56. 128,000 | $!78. 309. 150 $224, 428 150 





- CHANGES IN ‘LEGAL TENDERS AND NATIONAL BANK NOTES To 
July 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank notes 
June 1, together with the amounts outstanding July 
1, and the increase or decrease duri ng the month; also the 
changes in legal tenders held for the redemption of bank 
notes up to July 1: 


~ National Bank Notes—_ | 


— ee a - - - ———_ 


25*,603,331 


Amount outstanding June 1, 1888..........' 
Amount issued during June .......... -...-.) $9,122,695) 
9,059,392 3,436,697 


Amount outstanding July 1, 1888*...... | B252, 166, 634 

Legal Tender Notes— | 
Amount on deposit to redeem national bavk 

it asses » seneee OOo sbects 
Amount de posited during June............ 
Amount reissued & b’nk notes retir’d in J une 


Amount retired during June....... se ape | 





$94,468,993 
1 951,016 


$3,614,376 
5,565,392 











Amount on Gepost to redeem national bank 
notes July 1, 1888 


"Circulation of national goid banks, not included above, $201,687. 

According to the above, the amount of legal tenders on 
deposit July 1 with the Treasurer of the United States to 
redeem national bank notes was $92,517,977. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks re- 
ducing or retiring their circulation, was as follows on the first 
of each of the last five months: 


$92,517, 977 


oe 








Deposits by—| March. | Aprit1. | May 1. | Sune... | July 1. 





b $ $ $ | b 
Insolv't bks.) 1,195,548) 1,159,764; 1,152,500; 1,1!6503 1,135,883 
Liqnid’g bks.; 7,125,596, 7,534,316) 7,374,957 7, 134,011 7, 012, 738 
Red’c’g undr 
act of ’74.*/90,950,890'58,517,765) 86 951,899 86,222,479 81,369,536 


otal. .....'99,.72,034|97,211,845) 95,430,356 94, 168,993 92,517,977 
* Act of June 20, 1874. and July 12, 1882. 






































JOLY 7, 1888, | 


THE CHRONICLE 


13 





_ 





—=———- 


COINAGE BY UNITED StaTEs Mints.— The following state- 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the Mints of the United States during the month 
of June and the six months of 1888, 





























| June. | Six months of 1838. 
Dinomination. | 
| Pieces. Value. | Pieces. | Value. 
| $ we 

poneee eagles....... 159,966 3, 5+ log = 532,020 10,640,400 
pegevees ceoeces| £0,502 505,0< 0| 425,186] 4,251,860 
Fait engles........| 25) 293,057 | 1, 165,285 
Three dollars........ 2 6) S281) 873 
» vend eagles ...... 2 | 58 | 45 
tne ee See 10,830} 10,830 
Total gold ......... 210,477 3,704,376, 1,26€,442/16,384,393 
Standard dollars....| 2,609,000 2,609,000, 16,413, 433/16,413,433 
Half dollars ......... ares wee 433 217 
uarter dvilars ..... 312,0 0 78,000 7E8,433 122,108 
IMES ..... 200 e000 | $20,000 32,000, 1,486,037) 148,609 
Total silver........ 8,241,000 | 2,719,000, 18,668,386/16,754,367 
Five cents........... | 774,290 38,710, 7,664.633| 383,232 
Three cents.......... | 26.500 795 39,433 1,1*3 
Gb SOmt.......250000- | 1,803,500 18,035) 21,960,933) 219,609 
Total minor ....... | 2,604,200 | 57,540 29,664,999} 604,024 
Total coinage...... | 6,055,677 | 6,480,926, 49,599,827}33,742,784 











OVERNMENT REVENUE AND EXPENDITURES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled 
to place before our readers to-day the details of Government 
receipts and disbursements for the month of June, 
From previous returns we obtain the figures for previou . 
months, and in that manner complete the statement since th o 
beginn ing of the fiscal year for 1887-83 and 1836-87. 























° 26. 
Receipts. | 1887-8. 18°6-7,. 
000s Omitted. | Cus- | Inter'l Misc’ls 7pzqz, || Cus- | | Tnter’t| Misc’ls otal. 
| toms. | Rev’ue Sourc’s' | toms. | Rev’ ue Soure’s 
| $ | 8 s | s | ss $ 
July......- 2.0.2...) 18,215, 9,768 2,882 80,815 | 17,899 9,480) 2,258 20,637 
August.............. | 22,687, 10,850 2,081 35,618 | 21,193 9,990) 2,439 33,422 
Beptember......... 20,799 10,442 2,619 33,860 20,086 | 9,460) 2,141 31,687 
October. ......cccee.! 19,596 | 10,829 38,414 33,839, 16,758, 9,479, 3,30) 29,538 
November.......... 15,742) 9,881' 8,505 29,128]! 15,087 9,581} 3,418 28,086 
December.......... 15,420, 10,602 3,038/ 24,060 16,332, 9,544) 2,747 28,623 
January............ 7.839, 9,500 3,095) 30,434), 17,021 8,780; 2,505, 28,306 
February........... ' 19,601; 9,080; 2,842) 31,613] 18,874 8,243] 2,657, 29,774 
eee 17,021 9,110 2,137) 28,865 20,544; 9,355 38,459) 33,358 
Pctcéasdeasswnad 17,331) 9,718 eshed 30,3¢5°| 18,082) 10,154) 3,514) 31,755 
ET 15,943, 13,829) 3,526 | 83,208 | 16,429) 14,076 3751) 33,856 
June buevecerees | 18 013, 1) 215, 3,253 32,491) _18,982 10,676 3,413) $3,071 
85,108 37 9.320, 217.283 118,823) 35,203 371,403 





Tota] 12 months. 219,397 121,824 





























| 

Disbursements. = . | a alien 
000s omitted. Ordi- | Pen- | Int. & | | Total. | Ordi- | Pen- = |e Total. 

nary. | sions. Prems | nary. sions. | est. | 

$ VRE | $ 8 

a seoesees| 14,758) 11,443, 8,933 35,137 opis! srt 8,489 29,40: 
ae — — 16,500 1, 289) 238,717; 19,5: 35,7 175) 1,594) 28,909 
Septe nber...... . ms . 14,335 276 £,922; 20,583 
October... .. ..$| 2420, 2,820 tat 36,509 12.042) 524) 6,805) 19,461 
November......... 9,572) 18,288 518) 28,378 11,678 12,517) 1,463) 25,658 
December....... e+} 10,381, 19} 2,580| 12,980 12,730, 2,177| 3,577] 18,484 
January ..... ...... 12,014 703) 8,815, 21,532 13, 323, 1,967] $195) 23,335 
February........... 9.461 9,963, 474. 19,805 9,331; 15,280] 885) 25,485 
es Sink 9,696 3,321) 2,490! 15,516 | 10,398 6,521] 2,832) 19,551 
Sbnickils seccvans 13,557, 3,566! 7,738) 24,851 11,294) 2,166) 6,765) 20,230 
eee 12,024 12,433, 4,165) 28,622 10,985) 9,989) 889, 21,823 
Pc ctcvarensenese} 9,616, 4,022 16,614 9,612) 2,177 8,171 14,960 


3,006, 
194 05d 81,5768 


Total 12 months. 53,060 269,000 145,161 “95,029! 47, 47, 742: 12 267, 932 

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show an 
increase in both dry goods and general merchandise. The 
total imports were $9,015,108, against $8,333,285 the preced- 
ing week and $9,323,709 two weeks previous. The exports 
for the week ended July 3 amounted to $4,726,647, against 
$4,855,164 last week and $5,936,938 two weeks previous. The 
following are the imports at New York for the week end- 
ing (for dry goods) June 28 and for the week ending (for 


general merchandise) June 29; also, totals since the beginning 
of the first week in January: 
FOREIGN IMPORTS AT NEW YORK. 














For Week. 1885. | 1886. | 1887. | 1888. 
Dry Goods...... $1,506,475) $1,197,356; $1,8C4,712 $2,014,663 
Gen'l mer’dise..| 5,338, 12) 6,133,159) 7,705,863 7,000,445 

Total........} $6,845,295) $8,130,515, $9,570,575, $9,015,108 

Since Jan. 1. | 
Dry Goods...... $47,254,993 $57,434,552 $60,175,602 $64,671,129 
Gen’l mer’dise..| 139,570, 119) 159,563,034 175,942,895 1 75,556,297 297 








Total 26 weeks. '$186,825,112 $216,997,586 $236,118.497 $240. 257 7.426 


The following is a statement of the exports (exclusive of 
sp cie) from the port of New York to foreign ports for the 
~ s ‘+k ending July 3, 1888, and from January 1 to date: 








| 


EXPORTS FROM NEW YORK. 














| 1885. 1886. { 1887. | 1888. 
For the week..../ $5,484,69 | 86,883,163 _ $5,870,686) $4,726,647 
Prev. reported..| 160,415,788) 145,654,379) 144,626,142 141,237,944 
Total 26 weeks. |#165,900,478)$152,537,542 $150,496,828 $145,964,592 








The following table shows the exports and imports of specie 
at the port of New York for the week ending June 39, and 
since January 1, 1888, and for the corresponding periods in 
1887 and 1886. 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK, 



































| Exports, Imports, 
Gold. 
| Week. ‘Since Jan.1 “| Week. | Since Jan.1, 

Great Britain.... .... Cicesot $2,950,912 $1,768 
ci: tiie. ~ iginedibd 17 OO eacibae | 2,606, 506 
Germany....... ae Se | 6.31%. ME) Shore OT B12 
8 aeeheepea a aaa 4,986,447 G,c211 399,077 
Dn séeus cooscaes owaaeit ico  =‘*tmesaa 19,690 
South America... .... ile 2638, 69) 17,292) ] aoane 
All other countries. .. 4,000 380,933 5,388) 176,42 

Total 1888........ $4,000 $14,917,776 $23,791 $4,310,238 

_. i. see 40,585 5,767,738; 11,119, 5,000,045 

Total 1886... .... 3 S888,l24 36,909,314 158,958 2,92 y2. 917 

Expor ts. Imports. 
Silver. ae S08 
Week. 'sinceJan. 1. Week. | Sénce Jan.1 

Great Britain......... $193,800, $4,8" 0.221 Pisitet $21,911 
is ttle tee entntate 7,000. _/ lll 110,589 
ETERS 1,700! Q2'° 63, wieibie 85,578 
SOUR EMEMccecscecel | bacoce 144,976... 147,814 
ie Se ee or be SE 5 heer. S 10,453 
South America... .... 1,130) 43,257| 2 (11.9388 
All other countries. ea li, 200) 420,126) 22,156 630,180 

Total 1888... .... $214 £30. $5,748,860, $28,458] $1,018,463: 

2etal 1687. .cccce 328, 400) 5,302,402) 2,092 1,055,074 

Total 1886... - 146, 212) 5,673,791 6.90. 820,788. 








Of the above imports for the wek in 1838, $5,494 were Amori- 
ean gold coin and $592 American silver coin. Of the ex- 
ports during the same time, $4,000 were American gold coin. 








—Seven million dollars Pac fic Railro:d (of Missouri) first 
mecrtgage bonds will mature August 1, 1888. The M ssouri 
Pacific has decided to extend these bonds for a term of 59 
years at 4 per c: nt, the preseat security and lien to remain in 
full force. Bondholders who wish to avail of the pr.vilege 
to extend the bonds, free of charge, and which will cease on 
the 25th inst., will preseaot their bonds at the Mercantile Trust 
Company, where the contract of extension and new coupon 
sheets will be attached. The company has made arrange- 
ments with Mesars. Kuhn, Loeb & Co., on behalf of the syndi-. 
cate, to purchase the bonds at maturity, at par, and to extend 
the same on their account, the firm reserving ths right to 
terminate without notice the privilege hereby extended to. 
the bondholders, 





— 





United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, a3 
weil as the balances in the same, for each day of the week . 





























Balances. 
Date. Receipts. Payments. | Coin. ‘Coin Certs. Currency. 
| $ | $ | % | ae $ 
June 30) 2,428,814 2356,031 146, 481,752 8, 175,326 17,919,143 
July Z| 2 96. 3.296, 3, 016.406 14 7,°81,130 7,352,637 17 943,055. 
3 6, 423,375 6,266,351 148, 576, 95 6,189,013 18,217,404 
a On Holiday Sh aE Te Pree eee ee Sten 
s 65} |S 9.051,709) 3 616.7: 53 149,575,226 10,606,065 18,237,010» 
“ 6 2,766,600 4,225,847 150,543,985, 8,295,009 18,120,061 
Total ‘| 23,634,494 19,481,888) ............ Daas ski er oe 
DIVIDENDS: 
The following dividends have recently been announced : 
| Per When Boo x 
Name of Company. | Cent. |Payable.| (Days inclusive.) 
Railroads. 
Atchison Top. & Sante Fe (quar.).. 142 (Aug. 15 July 11 to July 2 
Atlanta & West Point....... ecoses| © BEE” BO cnccess<éseungesasece 
Canadian Pacific.... ..............| lg jAug. 17' July 27* to Aug. 17 
Hunt. & Broad Top, pref........-. 21. ‘July 23 July 14 to July 22 
Little aie Kav. RR. . Coal. UD SE Ui sccuntdicclbnciiinmdente 
xtra. l% July iene adadindiebuaele 
Mine Hill & Schuylkill Haven... 4 July 11 ——— to July 15 
New Castle & Beaver (quar.).....;| 24% (July 38———— to July 2 
New Loudon Northern (qtlar.)....| 1% ‘July Siisessiedsteeerenaeees 
N. Y. Cent. & Hudson Riv. (quar.); 1 July 16 July 1 to July 16 
Norwich & Worcester. ........... 4 July 10 July 4 to 
Poitland & Rochester.. 3 July 14 July 2 to July 15 
Portland Saco «& I -ortsmouth.. hoses ‘ July BE cciatkndnideweencaeeie e 
Portsmouth & Dover.............. 3 July er a ee ee 
lock Island & Peoria..... ........ 2lo July ‘June26 to July 1t 
St.Paul Minn & Manitoba (quar.)} l4 ‘Aug. 1July 19 to Aug. 16 
Wilmington Columbia & Augusta.| 3 [July 10 July 1 to July 10 
Wilmington & Weldon............ 4 July 15 July 1 to July 15 
Insurance, 
Brooklyn tl nas 6ubscedieeneecea: 7 July 2 iegessensbaeecebaebace 
SEED DD s cade chossecstce: 3 NS GRRE eeseeneee ee 
a ee ae 5 Ondem. ... gieteakeneen 
RIED Oni. c0ecdecsscescccce: 3 Se -  —Giccscodecamssdusnseane 
United States Fire.........ce.---- 6 CRGOU: | pcamennonieds + enintacee 
Banks, 
Pheemix Hatiowal.. ccicscoceccccese| B Inly 2. a en 
Seaboard National................ 3 July 7 July 6 to Jnly 8 
Tradeamen’s Notional. ....-...... R Rie. wun. cesedseniaans 








*In London Ju y 14 to July 25, 
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tS For dividends see previous page. 


z Lhe Bankers’ Gazette. _ 


WALL STREET, FRIDAY, July 6, 188S—5 P. M. 


The Money Market and Financial Situation.—The 
half-year period has now been passed, and since there has been 
no development of weakness in any quarter, it 1s to be hoped 
that new confidence will spring up and business at the Stock 
Exchange will improve. Not a single fresh default by any 
railroad in the payment of its interest due July 1 has been 
reported, and considering all the difficulties the railroads have 
had to encounter in the sharp competition of new lines and 
the reduction of rates, this is rather a strong statement. Some 
of the railroad officers, whose roads have had a decrease in 
earnings since January 1, deserve the favorable notice of their 
stockholders and the public, for keeping up regularly the issue 
of their monthly statements of earnings, notwithstanding the 
decrease. It isa shabby method to issue monthly reports of 
earnings only when they are favorable, and to suppress them 
when they are falling off; but this has often been done, and it 
must be admitted that it requires courage on the part of rail- 
road officers to put forth, month after month, an exhibit of 
earnings which shows a continuous decrease from the preceding 
year. 

In Boston there has been a better feeling this week, owing to 
the declaration of the quarterly dividend on Atchison stock at 
the rate of 14 per cent, as the directors took this action on 
what they considered a better outlook in the im rediate future 
and the prospect of increased earnings from the crops now 
being harvested. 

The movement in bonds is on the increase, and the new 4 per 
cents of good standing are taking their place in the market 
between 90 and par, while some of the old issues having excep- 
tional security rule higher. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1 to 2 per cent 
and to-day the rates were 1@14 per cent. Prime commercial 
paper is quoted at 3@4}4 per cent. 

The Bank of England weekly statement on Thursday showed 
a loss in specie of £453,000, and the percentage of reserve 
to liabilities was 40°35, against 43°26 last week; the discount 
rate remains unchanged at 24 per cent. The Bank of France 
lost 2,700,000 francs in gold and gained 200,000 francs in silver. 

The New York Clearing House banks in their statement of 
June 30 showed a decrease in surplus reserve of $752,175, the 
total surplus being $26,817,225, against $27,569,400 the 
previous week. 

The following table shows the changes from the previouS 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 




















| 
1888. |Diffr’ne’s fr’m| 1887. 1886 
June 30. | Prev. Week. | July 2. July 3. 
~ | $ | . 
ae. sqnennnvenné ere ee ’ seouas | isthiah sees 
SPSS §0.611,500 Ine. 230, 000. Se ae eae 
Loaus nn dise’ts. 377,085,860 Ine. 3, 278. 200 363,553,206 355.743,700 
| EATERS = $0,707,100 Dee. 302,500 73,228,200 64,483. 900 
culation.... ...! 7,627,500 Inc. 114,000 8,309,066 7,819,700 
Net deposits. 08 we 408 ,330,7v0 Ine. 1,7 = 900, 367 7,051,300 377,411,400 
Lezal tenders..... 38,192,800 Dee. 200) 22,133,200; 40,890,400 
Legal reserve..... (102.682,675 Ine. 447.475. 91.770,325 94,352,850 
Reserve held...... (128,899,900 Dec. 304,700, 95,421,400 105,374.300 
| 


ee eee 
H ee ne 





i 
Surplus reserve.... 26,817,225 Dec. 752,175|  3,651,075| 11,021,450 





Exchange.—Sterling exchange has not been in great de- 
mand and the market remains quiet. Rates have been firm, 
however, owing principally to the scarcity of commercial and 
other bills, the firmness being specially noticeable in long 
sterling. The posted rates remain the same as last week, 
except that some drawers have advanced their rate for 60-day 
— cent, the rates to-day being 4 874 and 4 89@ 


To-day the rates on actual business were as follows, viz. : 
Bankers’ 60 days’ sterling, 4 87@4 874; demand, 4 884}@4 883. 
Cables, 4 88$@4 89. Commercial bills were 4 86@4 86}. 
Continental bills were: Francs, 5 183@5 19% and 5 163@5 173; 
reichsmarks, 95%@954 and 953@95i; guilders, 404@40} and 
408 @40}. 








The following were the rates of domestic Gens on 
New York at the under-mentioned cities to-day: Savannah, 
buying par; selling 4@%+ premium; Charleston, buying 
4 premium ; selling + premium ; New Orleans, commercial, 75c. 
premium; bank, $1 premium; St. Louis, 75@90c. premium ; 
Chicago, par. 

The rates of leading bankers are as follows: 




















July 6. Sixty Deys. Demand, 

Prime bankers’ sterling bills on London.. 4 871 489 @4 89%, 
Prime CommePcial.........ccccccccccccccns 486 @48614| — ..cccce. 
Documentary vemregennnnest veorvecessosceene 4853.04 86 |  cacccce. 
SE ST icine nadiingensonesomesuitis 5 193375 18%) 5 17149 @5 167% 
Amatenieen 4 I cehiiaiecatnte eimai 405;,@4033 | 401g @10916 
Frankfort or Bremen (reichmarks) ....... 95338@ 9549| 95%0@957%~ 

Coins.—The following are quotations in gold for various coins 
Sovereigns........ $4 86 @$4 90 (Fine silver bars... — ~ n= _ + ta 
Napoleons........ 387 @ 390 |Five franes....... 
X X Reichmarks.. 4 76 @ 480 (Mexican dollars... — ng — 73 
25 Pesetas........ 479 @ 485 Do uncommere’l — 73 @ — — 
8 song Doubloons.15 60 @15 70 (|Peruvian sols..... —73 @— 75 

Doubloons..15 55 @15 70 ‘English silver.... 480 @ 4 85 

Fine gold bars.... par @J4prem.|}U.8.tradedollars —72 @ ..... ° 





United States Bonds.—Government bonds have been only 
moderately active at the Board, and the market is without 
change, prices remaining about where they were a week ago 
The Government operations have been unimportant, both 
offerings and purchases having been limited in amount. ‘ihe 
amounts offered and purchased this week and the pric.s pa ° 
were as follows: 





4 Per Cents due 1¥v7. 


414 Per Cents due 1891. | | 


Offerings. |Purch’es. Prices paid. Ot rings. Pureh’es. | Prices pata 




















Saturday ..., $322,000 $39,000 107% = # 27,300 7,300 128 
Monday.....| 25,500. 500) «107% )~—Ss|| =: 133,600 7.100, 127 
Tuesday....| 275,100, ........ | 4 ial | 185,500 = 20,500, 127 
Sy ene, Ieee Ree niinsl aden sunnin prs Mt 
Thursday...) 275 aie oo, 177,600 37,000 127 
Friday ...... ec fers Crewe een eee 
Total. . .. $1,184,600 $39,506 107% || $654,000, $71,900, 127-128 


Since Apr.23_ 106%-108 i 


The closing prices at the N. Y. Board have been as —— 


eeceeees| 8,482,550 seseee+ 18,455,700) 124°70-128 


























Interest June | July | July | Sete | Tuy _Tuly 
Periods) 30. | 2. . | Se 

4%9s, 1891... .... reg. | Q.-Mar. *19714) 10714\*107%4_: “1074. “10734 
419s, 1891...... coup.’ Q.-Mar.|*10734 *107144 *107%4_—: 1074, 107% 
Oy BPE ecccccuncs reg..Q.-Jan. |*i27138 127% 127% Ww '*127%4°127%4 
48, IBG7 .cocccce coup. 'Q.-Jan. |*12833 x27% 127% 5S «*1274°127% 
6s, cur’cy,'’95....reg. J. & J.\*119 ‘*11 i119 | = *119 "119 
6s, cur’cy,’96....reg. J. & J.\*121le*l2l%e*12Zl% F&F 122 *121% 
6s, cur’ey, "97 .... FOS. 9 & J.j*124 (*124 (*124 <q *124 (*124 
6s, cur’cy,’98....reg.\J. & J.j*127 (*127 (“127 | | = (*L27 (4127 
6s, cur’cy,’99....Treg. 5 & J.\*129 9 *12910 * 12919 *  |*12919|/*129 lg 





* This is the price bid at the morning board; no sale was made. 

State and Railroad Bonds.—State bonds have been almost 
entirely neglected, only a few small sales having been reported. 

In railroad bonds a fair amount of business has been done; 
in fact there is a nearer approach to something like animation 
in this market than in any other. A demand for first-class 
investments is always looked for after the July interest and 
dividend disbursements, and this demand keeps the market 
strong. Some of the more speculative classes have also been 
more active and firmer. The M. K. & T.’s made a sharp 
advance on Saturday last, but subsequently reacted somewhat, 
The Texas Pacific new 5s and incomes have been prominent 
for strength and activity. New Reading 4s are selling at 894. 


Railroad and Miscellaneous Stocks —The stock market 
has presented a decidedly holiday appearance all the past 
week, and in addition to the Exchange being closed on 
Wednesday, ‘¢The Fourth,” business was intensely dull all 
the early part. There has been a ver y limited attendance 
at the Board and many brokers evidently took a vacation 
for the whole week. The traders did a small business from 
day to day. Not much more was to be expected in t: is holiday 
week, but since the first of July has passed without a single new 
default in the payment of interest, there may be increased con-. 
fidence in the railroad situation, which will form the basis for 
a healthy movement in stocks. 

There has been little news this week, but the trunk line rate- 
cutting on beef and live stock and on freights to the West has 
still been an unsettling influence. 

One of the features has been Union Pacific, which advanced 
a little early in the week on the reporting of the funding bill 
in the House, the advance being afterward lost owing to the 
opposition to that measure. The grangers have been firm, 
except Rock Island, which declined with numerous sales 
of small amounts of investment stock. St. Paul has been 
somewhat active and was helpet by favorable comments made 
by Mr. Armour as to its condition and prospects. Notwith- 
standing the extreme dulness and lack of general interest, 
prices in most instances were well maintained and in some 
cases were higher up to the close of Thursday; to-day the 
market was decidedly strong, with prices advancing sharply, 
the best figures being made near the close, when Lake Shore 
sold at 914, Union Pacific 554, Northwest 1074, St. Paul 664, 
Rock Island 103, Lackawanna 1304, Missouri Pacific 74, Man- 
hattan 864, and Reading at 60. 
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SLTOCKS—PRICES AT N.Y. STOCK EXCHANGE FOR WEEK ENDING JULY 6, AND SINCE JAN, 1, 1888, 





—— 























HIGHEST AND LOWEST PRICES. ~~ Range Since Jan. 1, 1888. 
, of the ne 
sTOCKS. Saturday, Monday, | Tuesday. | Wednesday,| Thursday, Friday, Week, 
June 30. July 2. | July 3. July 4. | July 5. 6. |Shares Lowest. | Highest. 
at active HR. Stocks. , ioc a i | 
antic nie oaunseée 8 ie 31 . *3 g 430 Tg A a seine 
Canadian Pacific.........-.-.--- bre ress] Saas wages | “35 56%) ° soos eeeeee] seers 55lo Fame 1l boi fan 8 
Oanada Southern........------ 4 501g 49 49 3g 49 33) ¢ 49 9033, 2,200 454 Apr. 2 56% Jan. 9 
Sentral of New Jersey-..-..---- _ . 81 8 80% 81lg : ol 8114 82% 5,355) 731g Apr. 2 8473 May 21 
Central Pacific.... ............ OM 3044 + 30 4 30% : 3019 314g 3138) 300 26142 Mar. 26 331, Jan. 
Chicago Burlington & Quincy.) 112% 112% 112% > 2% 1124 112% ° 1117g 112% 112% «6-55 841 10014 June 12 130g a. 27 
Chica “ieee } i 63% G4lo 6333 6 4 | 63% 6414) ° 6414 647, 6614) % 640° 61 Junel2 78 Feb 24 
pret. |*10249 103 | 1021, 125g "10214 103 ® 102% 102% 103 144103%! 1,259 9812 Junel2117 Apr. 27 
Chicago & Northwestern. ..... 105% 106 | 105% 106 | 105% 106 : 106g 1061g| 10619 10744 18,298 10: 253 Apr. 211238 Apr. 30 
pref. 138 140 | 140 | 138 138% : 138k 139 139 | 385138 Apr. 3145%Feb. 1 
Chicago Rock Island & Pacitic.) 10214 103 102 4 L005 102 : 10012 1012 + + 10. 3 10,477 betr- July 511419 Jan. 27 
Chica o Bt. Louis & Pittsburg.) *10 11g ou wan’ slo 12 : "10 «12 10 -1219/_=.....-| 11% Apr. 4 14% Jan. 10 
pref. *30% 33 32 ii 33 | *3l 34 ° 31 : 33 400, 291 Mar. 31 38% Jan. 
Onicago st. Paul Min. ae 4 34% 35 3414 3414 34 35 ® & 3473 347. 317% 36 2, $20) 3B2lg Apr. 2 42 Apr. 30 
eieii appa aaa t. *x100 LOZ | .---00 cones | = “saan : 100 102 | 101% 102 350100 June 13 110% May 1 
Columbus Hocking Val. aap. 1% 2iX| 201g *20. 23 : on ss) a 300, 429 Apr 2 531s Feb. 16 
umbus Hocking Val. &' oi 4: 4 - = ° 201g 2 2114 530 17 Mar. 21 257, Jan. 9 
Delaware Lackawanna & West 12715 I sa"e = te 12838 12773 12833 ° 128 129 129 131 40, 970 123leApr 31 13314 Jan. 30 
Denver &RioG., eee” eeeece cocces 5 | seeeee cocces | ee @ sceewe]  covcee seenee 3) “ say oe 23 Jan. 6 
Tast Tennessee Va. & Ga. R’y. 9144 944 Dg 914 914) : *9 2 10 | #94 Mar. 20 107 a 
-_ . a : e ‘ 3Y¥4 Bly Mar. ed ted 10 x Jan, 12 
Do lst pref. | aa oo, % oo, 63 | : G4 631g 230' 55 Mar. 22 65 Feb. 23 
; om. anew | 2314 a7 ‘3 +x83% p | : ana 23 S24 174 Apr. 2 2419 May 14 
i nt beaver Gar.” taste Hetil, ee | pak od : tes nll Denis os con ae ease ~— 
Creen Bay Winona & St.Paul. *10 1014 8 101g “101g 1044) : “101g i) FO" “YOUj) "B00. “Fay Mar. 2 Iiig ian 30 
Tilinois Central. ..............-. | (116 «116 116 *11519 11612 : "11519 116 116% 11643 750114 Mar. 5123 ay 1 
: ~ aay oS oe ei dinalkines 1019 12 12 | 1042 12 | : 10 | 35 913Mar.28 14 Jan. 20 
Lake Erie & Western. sececcces | sereee weeeee poe “Tih ee eg — : 21313 Yai “Ya” “it | te eeee 2773 Jan. 16 3748 May 1 
ei tinlliace | coscee eseces oe : lg l4'g 300° 121 Mar.22 16 Jan. 30 
| ake  . a tab me. ctl | ‘ A. 4 tte 44 44% : 4438 4433 800, 4014 Apr. 2 474%Apr. 30 
1ern. | . 0% vO“ 901g YO 9083 ; 9014 914g 16,133 854g Apr. 2 95% Jan. 9 
Y _ Re cennpecs eerecscces | i 9 z dt 94 : *93 931g 230 87g Apr. 2 95 June 25 
ulsvi e oo 4: <7 alanis ha Ob r+ Dt 5455 : o453 5544 5,205 505g, Apr. 2 644 Jan. 9 
nf “= a ae a. i. oni | a = br — 40 | e 36. 40 | 100 30 Apr. 1¥ 39 Jan. 10 
he weg Reerni , ed, consol... 7 oe ‘2 a = 2: 864, 3,110 77% Junel2 98 Apr. 27 
ei Lake Sh a se cerncecccess | «4 4 Zi secece =e -*") ‘ e lo 79g e Ccesee eseees wees 110 T2 Apr. 2 8733 Jan. 9 
ore & poe ineduen | 48 Oe on | “4800 52 | : “47 Ss er 48loJune18 80 Jan. 10 
ur ee. — 7 beweesie “84 90 ae oo 90 | : 2 90 | 55 83 Mar. 27 104'%¢Jan. 5 
spo 8 & St. outs Kaaeeen | teeeee eeeeee a a ae : wait 5 | 250 37% Mar.28 97% Apr. 30 
Missouri Kansas & Texas.....| 1344 1344 “1319! 131 tae om 10 | 200 9% July 6 18% Apr. 30 
Missouri Paciti adamant | 71g 7O1, 71%, 71 _ - : 13 4 1333 4,530 10 Junell 18%3Jan. 5 
Mobile & Ohio Co. eseneeeeer eee! (a4 = fs : - 74 | 15,800 67% June 12, 89% Jan. 3 
ee ewscccerecccccs}! 889888 seseee| =" 3 ees seocsece My ° . ‘ o< 
Nashv.Chattanooga &St. Louia| snueiok eaabic 76 6 : 74 4 os" oe a —* 4 a Jan. “1 
ad te se & ee. . ee x 103 = 1027 103 ; 103 103149 103% 1,495 LOZ Apr. 2 1081s ‘aon 30 
4 c. & St. Louis a es = “14 : _bd 14 15 250 12% Mar. 31) 17% Jan. 27 
- lst pref. | 62 G: Gl 63 ‘ *60 62 | 142 6l4July 6 73 Jan. 27 
New York Lake Erie at ea ee, 34%. Sit +f 32 : as 1 + ponoss 28 Mar. 3} 37 Jan. 30 
Do SEY cen, cos oes 56 tol 1s 55%! 200, Sala gun 13| 6546 Jan, 10 
«| teen ee wee e ee) fete ee teeeee | eeeeee ‘ ee | eesese : Oo° a 52 al > i: 
a ba op Rene England... 38% 3555 384g 9 381g 39 : 338 34 3953 13,195 2919 Man. 22) 46 Ape. 30 
had ba : ntar ~3 West....! 14 4 14 4 14 2 1419 14% : 14% 15 1,020 14 Junel3 1833 Jan. 
Ang usq. & Western. . | omnes | ale A 34 : ‘ a 8: 525, 7% Mar. 28 95g ren 26 
— pref. 2914 30 202 “29 4 30 | : 2914 30 600 26 Apr. 2 334% Jan. 30 
estern............ | roease eae sce| 16%4) 161634) . 16 16 | 300 1513 Mar. 24 194 Apr. 30 
Nort): 0 ae 46% 1653) 46 "4 46.4 4614 ba 4614 47 1,350 4119 Mar. 31) 49% May 1 
) = ies cca tihinnas | 23 "8 2378 2413 23 73 237% a 2418 2419 1,870 197% Apr. 3 261g May 4 
Ohio > — ; a... amen pian | aa 4 aa. 5244) 517% 52'4) Q o218 531g 20,150 42% Mar. 3L 5413 May 7 
Sate & Mester i s| $88 208 asi “saul “eae was] «| “BT “St Lee '300 7a Mar. 2735.” Jan. 3 
Peoria Decatur & Ev — ile. , “181. 19 tp 1919) “18% 1¢ mt © 13 = lc aapate isa ou. 5 oe don tt 
a. 2 ans e. tr ae 2 a 34 19 4 se} 15 %4 19'g ...... LOH Apr. 2 23 Jan. 11 
hi mney pod aon ee | 38 ++ os'2 03 %2 59 : 53: 60 47,270 515g Apr. 2 671 Feb. 18 
ae festP’tTerminal 225, 22 '8 2273) 223 22's : 22le 23339 2,135, 19 Apr. 2 2653May 3 
Rome Watert cOxde wef. “62 63 63 | 761% 63 | : 61% 63'2) 1,555 55 Jan. 6 6914 Feb. 23 
ag te hag a tig ted gag EO ae 33" oe.) oe. oe | *89 eae 821g Feb. 13 92 Apr. 27 
- an Francisco... 28 23 > . ~ c. 24 Mar.27 364eJan. 5 
ae oO pref. “641g 66 4 GOl4 ; 64% 654) ‘ 651g lg 664 1,030 63 Apr 2 73% Jan. 30 
— , Ist pref., 113 113 115 | 112 114 | : *11219 “1128 114 | 2501054 Apr. 3116 Jan. 16 
= & wees Cececesces| coccee cocene| seecse seccee 9719 ase : ta : le ee 347° 43 Mar. 29 6219 Jan. 
eeeceee ceoeceee| 288208 eeee08 Je . pj ‘ “VO yl) " 6 é 1 ) sf N ar, 2! a i . 
o Paul! nen & tay ot a 101 101 101 1018 : “101 = = = L017. 1.543 oA on 3 Seats Soe as 
a hs a othe neal g cadens C 0s); 20 12 2038 20 8 : 20% 215, 7,630 187% June 6 2218 May 10 
et acitic. .. .. stmamtamvaibheadl 5g 5519 55 | Sf 544 : D444 5514) 44,390 48 Apr. 2 S585gJan. 3 
abash St. L. & Pacitic. ....... ‘12g 13%, 135g *12 133 *12 1353) 100 12 Mar.27 16 Jan. 3 
Wheeling ai oe ef Se ae 2219 2312 239 ‘23 237%, : “23 24 , énewes 21 Mar... 24 30 May 1 
enn © Sake F pale, pret. Suclaais wciaieil BZ | wsrcee coves | : 51llg 525g 320 443g Jan. 3 5773 Apr. 30 
Colorado Coal & Tron........ *.| B3BIg BB%el “BB sccves *33 34 | : 335 Sian | 200 305, Apr. 2 387g Feb. 17 
enemas RAE BF wae aoe an 1’ 4 71 44) 71¥4 72%) ‘ “7119 lo | LOS 310 ar. 29 78 , Jan. 18 
on aware é udson Canal. ... 10% blo 10058 10: Mg 100% 1LOO% 109% : 109% 109% 110% 3,028103 Janu. S112 Jan. 30 
regon ImprovementCo..... . 9 6 | GO% 6GUl2 61 | ‘ GO %4 7, 6233 2,760 45 Mar.29 6233 July 6 
iii Do ; ee. Weenee ce ecee 101 1g 1OL4y 103 103 | © | wees coeeee] ccccce sonece 2410Ly July 2103 July 3 
eee ee way & Nay. Co... 90 91 9073 90 91 | ‘ *90 91 370 844 Apr. 2 97 May 2 
Lae : 7 - eee 331g 331, 33%) 32% 32H! : *32 341g 1,095 28tApr. 2 38% May 1 
> _ ¢ yee » 2 Nat. Gas... 86 86 | ..-... -. pesee| seccce os reece : *83 Sh 385 SsloJuly 6 10642 Feb. 15 
ww. man vali ace Cc MP GO. cccccs 157 157 lo 15849 159 159 '9 . 159 '3 Ls 159%3 3,608 1354 Apr. 31594July 3 
— caren pene... . 7533 75% 7D'9) 755 TO 44 : Tag 7672 18,010 7033 Apr. 2 79583 Feb. 24 
y emo RI ET RET et Te *140 145 145 |*140 145 | ° | 144150 144 145 | 6137 Apr. 12145 Jan. 23 
—— ee eee tt. 10822, 310718 108 108 | ‘ | 108 1g 10515 2 “107 1082 158 1061, Mar. 22 11014 Apr. 26 
La eg States. ... PASE SE : 7173 1 72 s 724 7214 ° | Tlie yy a 37214) 581. 67 Jan. 4 754 Apr. 24 
e be lig EER RARE 135 142 : 144 | 135 142 | e ‘139 136 | 50128 Jan. 19 43 June 23 
° a | } 
American Tel. & Cable Co..... eae le eee | 75 : TAlo 272 70 Jan. 12 75 Feb. 10 
ae te. © Some , | 84s 84 | ee teen ee 85 85 : 855g 8: oF sa % 86 350 795g Junelt 991 Feb. 20 
Bur. R - h&P ir me, peer.) 98 99 99 98 9Y ‘ *Qx Se ee (97 Apr. 11 991 Mar. 15 
ay 1. ¢ ee 4 india sich cuntiie cheebal. caeank watind : denceéd waanel qase] opens 3S June 20 50. —_ * 
2 EP ee, PECs. fe a str ae ere Q7 4 200 9 Apr. 25 97% Ma 
oniceee & Alton....... seedbaed ‘I33 136 136 *133) 136 : *133 *133 136 rc ‘135 Jan. 9 1404 Feh. 10 
ange & Fast. oe bededes | ne eeee caeeee ~- “BOis| coecce coccce Sf teewwe eneees ‘ | pes .-# — — i 
+ D1 She OEE | a ore ° RR BO eee ee | 8919 Mar. 2 ¢ 
en 2 Wash. & Baltimore. im | seuainel ea pret a ae | : rF 3 | Rn. "2 Sune 5 “bs Jan, 3 
ef. | f 2 5g! * 4% : *, 1: 500 ly June 5 6 eb. 
ah age & Pittsburg eceeesesd *158 eeccee ! 158 “7! 58 ccecece . *158 . inde, 129. Lh >: 2 4 — 5 wee Apr. =. 
= a ee. «- eabasetens suet oust apt) 1418 (149 : "EONS TOR cece scccdey  oosees | 131g Mar. 5; 1614 Apr. 23 
N.Y. New Haven & Hart.....“220 222 225 "218 225 *220 222 | 23/215 Jan. 4224 June 6 
aan Mee bien | treeee ceeeee 12 *100— 12 : *10 12 | ......| 10 Mar. 22} 13. Apr. 20 
te age Be —~ped SE cnaemibaiaks eect ees M444, 21 =24%4 e “gi ER eae: | 1312 Mar. 26) 2542 May 4 
_ Wayne & CMC. wccese “152 a3 99 ©6152 «155 . “152 | Se 151 Jan, 5155 May 
Quic ag Mining nel sen MELE 7 By + ° | *Qly tas caine 9 Mar.19 13%Jan. 12 
De winwibies : 36 ek ena 36 ° 36 3s 300° 33 Mar. 31) 3819 Jan. 1 
_ Touts re oterve i, ute "37 1g 411g EAN stside stone : *37 19 GA8' sssnde | 35 Mar. 27) 42 * June 7 
Sciamene oe Hosking Coal aca Gememednabeaes tec’ ae rt aera ail ‘ R tn oe ue) Torey Wf) s a ‘ejan. 18 
New Central Coal vene] Crees oo: Smee teres : 1ste 1919) 150; 17 Mar. 22 an. 9 
alle tae lg Lage pir “tron 11 79 le : “9 a ere - 10° Mar, 16 1 4% Jam. 24 
enn con - Con ye Hehe ve 4 7 <7! —." 20 “seane : “30 atontio > 27 Jan. 11 30% June 25 
om ne se ggg ag ‘ini sted, 28 238 | *26le 28 ® *261le 27 12 300 24%gApr. 2 325 Jan. 30 
b ° | : 
Pipe Lis ‘otton Ol Tr USt .......) 3518 353 3g 35 | 3518 35% : 35le 36 7,659 25 Mar. 21 3653 June 19 
‘pe Line Certiticates }....... 73 741g 74144 730 7454 : 7334 765g 4.538,009 71% June 27100 Mar. 6 
























































. These are the sine bid and asked; no sale was made at the Board, 


t Prices from beth Exchanges. 
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BONDS—LATEST PRICES OF ACTIVE BONDS AT N. ¥. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 188% 
Closing. | Range since Jan. 1. 











Olosing. Range since Jan. 1. 





















































ilroad Bonds, Railroad Bonds. 
Ra J’ne 29/July 6| Lowest. | Highest. J’ne 29 July 6 Lowest. | Highest. 
Ad. & Pac. —W. D. inc., 68, 1910 20%4a., 20%4b.| 19 19 Apr. | 2742 Jan. || Mil. Lk.Sh. & W.—1st, 6s, 1921. 118% (119%4b./118 June 121% Apr. 
Guar., 48, 1937....------------ | | Jan. | 34 May Ashland Div.—1st, 6s, 1925. 2 anette iiss 111349 Mar 11738 Jan. 
Oap. Bouth, "—lat guar., 58, 1908/108% (10633 105 Mar. 108% June || Milw. & Nor.—M. L., 68.1910... 108% 108%9b.1051g Jan. 111 Mar.. 
2a, 58, 1913.........--- ------- $344 | 8934 Mar. 9419 Jan. Extension, 1st, 6s, 1913. ....:106%4 (10642 104% Jan. 1081, Feb.. 
Central of N. ie 1890-. 10724b.'10749 (1045 Feb. 108g Jan. || Minn. & St. L.—1st, 78, 1927....| £2 D.|.....--., 91. June 110 Jan. 
Consol. 78, 1899 .....---+-- o0-|-------- | LIStab.. lll Jan. 120 June aes & Equip. —és, 192S...cc<e | SU7%3b.| 50%b.' 5073 May 59  Feb.. 
Convert. te, 1903 stiles pease ar 123 a.115 Jan. 123 Apr. & Tex.—Con., 68, 1920...; 6458 | 664 57eJune 73% Jan. 
Convert. deb. 6s, 1908..-..---- |e-------/LO5'4eb. 102 Feb. 10519 June Consol., 58, 1920.... ........ | 5844 | 5919 | 5012 Mar. 6314 Jan. 
| General mort., 58, 1987.. ---. 10613 /104 =| 98 Jan. 1°633June|| Consol., 78,1904-5-6........... 97 | 96 b.) 90 Mar. 106% Jan, 
Len, & W.B.,con.7s,1909,as’nt 1:4 b. 114 b.112lo Apr. 114% Feb. || Mobile & ee aemmanee! -- 110 b. 111 b.108% Jan. 116 Jan. 
Am. Dock & Imp., 58, 1921. ..109 b. 10729 |10llgJan. 109 J ne lst, Extension, 68, 1927.. ....!|---.---- NEE (105% Jan. 10519 Jan. 
Central Pacitic—gold 68, 1898.. 116%). 113%). 11319 Jan. 116% June 1st pref. debentures, 7s .......|-------- | 44 b. 43 Mar. 51 Feb. 
Ban Joaquin Br. 6s8.1900....-. sse3---- 115% b. 11319 Apr. 115% Feb. || Mutual Un. Tele.—S. f., 68,1911| 9244b., 93 | 84lo Jan. 9319 Feb. 
Land graut 6a, 1890.......---- 103 1024sb. 100 Apr. 103% Jan. || Nash. Ch. & St. L.—1st, 7s, 1913/133  b. 129 b. 128% Jan. 132 June: 
Mort. 6s, 1936.......---------- ‘lv2teb. 102 b. 10112 Apr. 10453 Mar. || N. ¥. Central—Extend, 8, 1893)/105 b.105144b. 103 May. 106% Mar. 
Ches. & O.—Pur. m. fund 6s, ’98 ....-.-- |--2--00-|10544 Feb. 11414 Feb. Y.C. & H.—1st, ep., 78, 1903|13610%./13419 132% Jan. 136% June 
6s, gold, ser. B,1908, coup. oft) oeeeceee ‘105 Db.) 6214 Mar. | 705g Feb coo Gt BBE cs coccece! kiitg lll% 103%Apr. 111% July 
Exten. coup. _ 4s, 1986 ..ccccce)- eae 70 b. 62 Apr. | 7019 Feb. N.Y.& Har.—l1st, 78, 1900..... 130 b. 130%%b., 1274 May 133 Jan. 
6s, currency, 1918 os eocceccces nda |eeeeeee- | ++ °3 Apr. 28 Feb. || N.Y.Chic.&8t.L.—1st, "48, 1937.. 91% | 9273 86144 Jan. 927% July 
Mort. 6s, 1911..... .-...-..---. L034). ....... O'%Jun. 103% June!|!| N.Y. Elevated—Lst, 7, 1906.... 118%9 ‘114% $114 Mar, 118% June 
pa. O. & Bo. W.—5-6s, 1911 ..-.).-..---. 10822). 103% Mar. 108% Jan. || N. Y. Lack. & W.—1st, i 1921./133 b.130 b..127 Jan. 133 June 
Chic:Bur. & Nor. —15st, 58, 1926.).....--. lewcecee 98 Apr. 103 Jan. Construction, 5s, 1923....... . 110% 2b. 110%). 1077 Jan. 11058 May 
Chic. Burl. ET TY 7s, 1903. 133 4b. 12919). 12919 ag 134 June 4 Y. & Nor.—Ist, 5s, 1007 tech .---.,107 b. 10233 Jan. 108 May 
Debenture 58, 1913 .........-- ‘105420. 105K. 104 May 10712 Feb. _Y. Ont. & W.—1st. 6s. 1914.. 113 b.112 b.109 Jan. lidte May 
Denver Divis., 48, 1922.. 93 b. 91 Mar. 95 Jan. N: Y.Suse.&W.—1st ref., 58,1937. 9:l2 | 927%, 90 Mar. 9414 Juno- 
Chic. & East. [11.— Con. 6s, 1934 115 > b. 11532 113 Jan. 11714 Feb. Midland of N. J. —I1st, 68,1910, 114 b.114% 109 Apr. 11453 July 
Caic. & Ind. Coal R., 1st, 58,’36 99%b. 97 b. 96 Apr. 10019 May || N. O. Pacitie—1st, 68, 1920. .....-------. Om POE 75> Muar.' 83% Apr. 
Ca. Mil.& St. P—1st, 1. & M.78,’97, —— 114 b. 114%2Jan. 119 Apr. || Norfolk & West. - Gen., 6s, 1931 11840). llso>. 112% Jan. 118 Mar. 
Consol. 78, 1905........------- 124 b. 12349 Jan. 128 May || North. Pacitic—1st,coup.,6s, 21/1198 11653 115%Jan. 119% June, 
lst, So. Min. Div.—68,1910... 113 b. 109 709 July 114 Feb. Gen’|l, 2d, coup., eden 106% 10744). LOZ Jan. 107% July 
ist, Chi. & Pac.W.Div—5s, 21.105 v.'1031sb. 1011g Jan. 10552 June Gen'l 3d, coup. 6s, | epee rd -----/ 99 b. 89 June 93 May 
Wis. & Min. Div.—5s, 1921. mate 100. bi60 Bb. 100 Jan. 104 UMay || N. Pac. Ter.Co.—ist , 68,1933...) Oro.) Lele. 99% Jan. LO5l June- 
> 1914..... .-.----- 102% 98 b..100 Jan. 103 “June !/| Ohio & Miss.—C onsol., 73, 1898. 11S%b. 115 lidJan. 119 June: 
Ohic. & N. W.—Consol. 78, 1915) 143 b. at 139%, Jan. 14% Jan. 2d, consol., 78, 1912........... Lli8% 118 a.116 Apr. 118% Mar 
sae 7s, 1 Dneattancoseseoes Yilob. 12942b.126 June 132% May Ohio Southern—1st, 63, 1921... LUZeb. 102% 991g Jun. oe May 
a te a6, 1929.6... .... i ~119 b. 118% Apr. 121 Feb. BG. 0G. 6, BOB .ccoce +cee--e- Slob.) S6lea. 29 Mar. Apr. 
Sinking —y BR, RD -ccececes 108% 110848a.106 Apr. 111 Feb. Omaha & St. L. —I1st, 4s,1937.., 73%gb.) 73 b. TO Mayr. 26 Jan. 
und debent. 5s, 1933 | 109 b..110 107 May. 111 Apr. || Oregon Impr. Co. —1é8t, 68, 1910 10L!8 103 9414 Jan. 105 May 
25- —}r wd 58, 1909......,105'g lL5Ieb. Lod u- ‘106g Apr. || Ore. R. & Nav.Co. —1st, 68, 1909 Llligh. 109% 108% Feb. 113° May~ 
Extension 4s, 1926............ 9718 | 9749 | 914g Mar. | $719 May Oonsol., 58, 1925.... ..c.-cc0 . WORD. LOL53:h. 9614 Jan. 104 May 
Oni. B. I. S5a0.— Oy coup. 1917. 133 b. 130 130 July 134 June || Oregon & Transcon.—6s, 1922.. 9653b. 97144v. 93 Jan. 99% Apr. 
Exten. & col. 34......... (10773 (10518 (104 Mar. 108 May || Peo. Dec. & Evans.—1st, 63,720. 108 b. 165%». 06 Jan. 112 June 
Ch. 8t.P.,M Md O.—Consol. 68.’30 122'2 12240. 11919 Jan. 12319 May Evansv. Div—1st, 6s, 1920... 102’e0. 103 b. 102 Mar. 107_ May 
Ob.8t.L.& Pitts.—1st,con.58,’32 98 a. YS a. 97 May 100% Jun. 2d mort., 58, 1927.......00.-.-\-<- ---e-, 70 b. 69 May | 75% Apr. 
©. C. C. & Ind.—Consol. 78,1914126 b.|........ 123 Jan. 129 Feb. || Rich & All.—1st, 78,1920, tr.rec) 551g |... 2... 51 Apr. 59% June» 
Gen. 68, 1934........-.-------- 113 = b.......-. 10712 Jan. 113 May || Richm. & Dan. —Cons., 63,1915 115% 11219b.109 Jun. 116 June- 
Coal & Iron—Ist, 68,1900...104 b.106 100 Jan. 106 Muy || Roch. & Pitts.—1st, 68,1921... 11x b......... 116 Mar. i!8 Feb. 
Col. H. Val. Ste. =< 5a,’31/ 72 | becanns, = Mar. | 73% Jan. || Consol., 6s, 1922.. ............ 11518. ALS ie: » 113 Jan. 117%4 May 
Gen. gold, 68, 1904............ | 43 G3 Be)... ee ee Mar. 75 Jan. || Rome W. & Ogd.—1st, 78, J ees 107 b. 107 Jan. 110% May 
Denver & Rio x let, 70, 1900 ........ 120 b. 11830 May 12144 Mar. Consol., extend., 5s, 1922..... 108 10712 10053 Apr. 10814 June- 
Ast con. 48, 1936 .............. 7 75 b. 75 Mar. 791g Jan. || St. Jo. &Gd. Isl. —1at, 6s, 1925 Set tod L027. 98 Jan. 103% May 
Den. & R. Gr. W.— 1st, 68, wee.) weseeee- | 73'40., 71 Jan. | 73_ Feb. 2d, income, 5s, 1 lives 40 40 May 43) July 
Assented...... 644sb/ 65 =| 60 Mar. 6819 Jan. || St. L. Alt t.& TH Let, 7s, 1894. 115 D. ie 112 Julv 114% May 
Den. 80. Px. & Pac.—Ist, 78,’05| 80 a. 7S'ga.. 75 June $l Apr. 2d, x, ref. 8, eee ‘110 oy (108 b. 108 Feb. 110% Jan. 
Det.Mac.& M.—Ld. gr.31gs n1911 34 b.| 37 | 34 May 43 Jan. 2d., 78 Rnd Ct 103 Jan. (105 Apr. 
£. Ten. V. & G. Ry.—Con.,58, 56 10248 10273 | 95% Jan. 103 Apr. Dividend bi és, 1894......... 39 P| 36 b.. 35 Apr. , 40% June» 
Eliz. Lex. & B. Sandy—6s, 1902.) 99% 100 a 96 Mar. 104 Jan. || St. L. Ark. & Tex. ho 1936 93!8 93 98 Jun. 104% Feb, 
Erie— ist. consol, gold, 78, 1920)........ ‘(135% (13212 Mar. 13719 Feb. Be ME aacnetoeasendanes 3o}gb.)........, 3643 June 484g Jan. 
Long Dock, on BOOS ccoscccces 111 b.111 b.111 Jan. ‘115 Apr. || 8t. a & Ir. Mt.—1st, 78, 1892... 110 (110% 10642 Mar. 11149 Jan. 
ve 68,1 118%2a. pb 115 Apr. 118 Mar. 2d mort., 78, 18907 .....-cccccce ‘105 b.105%9b. 105 June 112 Jan. 
EkW—24 con. 68, 1969 19 | 921g June | 997. Jan. Cairo & Fulton—1st, 7s, A bees b..102 b.. 10373 Apr. 10519 Jan. 
FLW. - C. — 1st, 68, 1921 te 








} | 77 % Apr. | SY¥12 May Gen. Ry. & land gr.,58,1931.| &3'3 84% 80 Apr. 929 Jan, 
Gal. Har.& "ro Ant.—Ilst, 68,’10 108 b., 106 | 10133 Feb. 106142 May || 8t. L. & San Fr.— 6s., Cl. A, i906. 118 (11749b..113% Jan. 118 Jan. 











24 M., 78,1905 .....-- .....-.. 103. b.) 9i b.| 98 Apr. |105142 Jan 6s, Class B, 1906............. L192 1174gb. 11553 Jan. 119% June- 
Weat. Division—1st, 58, 1931.| 90%b.)........ 90 Mar.) 9212 Jan. 6s, Class C, 1906..... o coseeee-/L18 BD. L17*gb. 114 Jan. 119% July 
GrnB. W.&8t.P.—2dince.88,1911) 35 b. 37. | 25 Apr. 38 Apr. Gen’l mort., 68, 1931..........|------. ‘1153gb. 11249 Jan. 118 June- 
Galt Col. & San. Fe—1s8t,78, 1909 1214b./ 11548 1183, July (12234 May. Gen’! mort., 58, 1931.......... | cemecees (102% = 100% Jan. 1051s June- 

Gold, 68, 1923..... ............ 95 @) 95 | 94 July | 97% Feb. 80. Pac., Mo.—ist, 6s, 1888... 10273)... 100 Jan, 102% June- 
Henderson Br.Co. oe 68,1931,110 b.110 0.10748 Mar. 1104 June || gt. Paul M.  padlenndbions 1900 ‘116: ub.113 b.112 Javu. 117 June- 
H, & Tex. C.—I1st M. L. 78...... bert 120 b.111 Mar. 1204 June in dnditdlinnnaisigcnegslanncconpe 120 b.116 Apr. (120 June 

ist, West. D., 78, 1891... + cone [LL —_ weesee-- 112 Feb. (118 June epoca _ _ enepeneees iis hee 114 Mar. 120 June 
lst, Waco & N.78,1903.... .... b. 105 b.105 June 114 Feb. Do reduced to 4'gs..; 98'2 96 b. 964 Apr. 9812 June- 
2d, consol. M. L. 88, 1912..... © cccccces lacgevege 102 Feb. 108 Jan, Montana Ext. 1st, 4s, 1937... 8044 | 8653 80 Mar. 86% July 

Gen. mort. 6s, 1921, tr. ree...| 65 b. 65 b. 65 Jan. | 69 Feb. || Shenandoah Val.—1st, 78,1909. 80 b. 95 $0 Jan. | 95 Apr, 
Ind.Bl. & W.— 1st, pret., 78,1900 115 b.1u9 b.110 May 11219 Jan. Gen’! mort., 68, 1921.......... 30 | 31% 29 Apr. 364 Jan, 

Ast, 5-68, 1909, tr. rec......... 76 b. 80 b. 80 May | 8922 Jan. || So. Carolina—Ist, 6s, 1620...... luz b.102 b. ¥7 Jan. 162% Feb. 

24d, 5-68, 1909, tr. rec......... CEC 8.) 20-0000 65 Feb. 71% Jan. AT TR 81 a. 78 b. 69 Jan. 87 May 
t. Div.—6s, 1921, tr. rec..| 76 b.) 80 by 7 May © oe Feb. eee 15%a. 12 db. 13) Apr. 18% Jan. 

Income, 68, 1921, tr. rec..... 1 ee Bileuveucsat Mar. May. || S80. Pac., Cal.—1st, 68, 1905-12..,llolgb. 115%0b. 111% Apr. 116 Mar, 
Tat. & Gt. — —1st, 6s, gold, "19, 104 b. 104 4b. OB4e May. | adi% poy So. Pac. 'N. M.—lst, 6s, 1911. ws cesseees 10D bD, 10514 Jan. i089 Mar.. 

Coupon, 6s, 1909.............. 65 b. 69'g | 61 Apr. 77 Jan. || Tex. & Pac.—Inc. & ld er,7s, 15) 43 b........ 41 Apr. 512 Jan. 
Kent. Centr. ~—Gold 4s, i987... rp ee |69 Jan. 75 Jan. New Ist, gold, 5s, 20.0 ......! G44 | 95 92 May 9514 July 
Knoxy. & O.—1st, 68, age) 1925) 93 b./101 4 8919 Jan. 100 June New 2d, ‘gold, inc., 5s, 2000.. .| 39% | 41 3814 June 41%3 May 
L. Erie & W.—1st g., 58, 1937...10832 105 b.1011g¢Jan. 110 May.|| Tol, A.A. & N. M.—Ist, 6s, 1924. 10153a.101% | 85 Jan. 104 May 
Lake8h.—Con.coup.,1st,78,1900 128 b.124%eb.125 Feb. 128% June || Toi.A.A. & Gr.Tr.—1st, 68, 1921103 b..........101 Jan. 10712 May 

Con. coup., 2d, 78, 1903....... 12342 (123%b. 12219 Jan. ete May. || Tol. & Ohio Cent.—I1st, 5s, 1935101 | 98 b. 93 Jan. 101 June: 
Long Island—1st, 78, 1898...... 121 4b. intr hein 11932 May. 12212 June || Tol.St.L.& Kan. C.—1st,6s, 1916 ........)........ 91 Jane’ 94 Feb. 

Ast, consol., 58, 1931.......... oO) SS eee 111 Jan. 115 June|| Union Pacitic—1st, 6s, 1899....)117' 339. 113\gb.114 Jan. 11749 June 
Lou. & Nash.—Consol. » 78, 1898 118%b. ‘119%b. 116% Apr. 123 Feb. Land grant, 78,1887-9........! 102 b. 102%b. 10012 Apr. 10448 Mar. 


N.O. & Mobile—1st, 6s, 1930. ‘114}g Lilte 108%4g Jan. 115 June Sinking fund, $s, 1893........ 120 b.120 b, 118% Apr. 12142 May 















































 - < eee 101 b.| 9573 96%2Jan. 100 May Kan. ag a punanens i b. L12lob. 1U94g Fev. 11249 Jan, 
. H. & N.—1st, 6s, 1919...... 113 b|.........114 Feb. |115 Apr. lst, 68, 1896.......-. .-...2.., 110 b.110 b.109% Feb. 112 May 
General, 68, 1930.............. 110 b. Liltebd. 109% Jan. 115 May Denver Div.—6s, 1899.. .... (113 b.11353 112% May (116 Apr. 
Aer Bonds, 6s, 1922......... 1lvV (1¢945b. 106% Mar. 110% May lst consol, 6s, 1919 en 1051, 10344b. 101% Jan. 11014 May 
Ps MP iscascsncessesces “sarge 108 b. 101 June 104 Fed. Oregon Sh. Line -1st, 6s, ’22.. 107% (108 100 Feb. 109 May 
$0-year 58, 1937...........0- 101 101 a 9916 Mar. 10233 Apr. || Virginia Mid.—Gen. m., 58, 1936! Slig | 8llb. 73 Jan. 82 Feb. 
Lou. N. A. & Ch. —Ist, 68, 1910. tiS"s 111 107%, Apr. 115 June}! Wab. 8t.L. & Pac.- Gen., 6s, "20, 35 35 b. 37 Apr. 47 Jan. 
Consol., gold, 68, 1916.... ..... 91 | 91 | 87% Apr. | 93 Jan. Chicago Divison—5a, 1416... cabiaiid |oseeceee!| 93 Jan. | 98% Feb. 
Mem. & Ch’lston—6s, gold, 1924 105 b. 102% #100 Jan. 105% June Wabash—Mortgage, il i ietenistelii sitamae * Feb. 90 Jan. 
Metro. Elevated.—1st, 6s, 1908. (115%b. 1124g 1081g Mar. 117 May Tol. & Wab. —1st, ¢ ext.. 78, 90, 109 %ob. '11014b. 10 Apr. 1101, June> 
68, » aensiduuineddaanial 105%4b. 105% 102 Jan. 10712 Apr. 1st, St. L. Div.. 78, 1889.....' 108 b. ill 107 Apr. lll July 
Mich. Central—ist, con., 78, ‘02. 130 b. 429 b. i126 May. 13014 June 2d, "extended, 78, 1893......; 90 b.! 50 b.! 85 Apr. | 91 Feb. 
RE EE SE 107149 May. 1104 Jan. Con., cony., 78, 1907........ ae St cetnaiteials 83 Jan. , 88% Feb. 
By age cael cons., 68,1920 109 b. 110 b. 107 Mar. 1134 Jan. Great West.—1lst, 7s, 1888....)....... eS 105*g Apr. lll May 
Hy,  ° i aera ED ieee oe 115 Jan. 118 Feb. 2d, 78, Pree seer pewnneweneys! 89 b.) 99 6&2 Apr. 90 Jan. 
Hi, Pac. of Mo. —Ilst, 6s, 1888.... 10. Sab. 2 hata 10029 Feb. 103149 Jan. || West Shore—Guar., 48.......... 104144 10233 997g Jun. 10453 June» 
+f 2d mort., 78, 1891.......... ee Giécunudas 104 Jan. 108 May|| Wheel. & Lake E. 4 58,1926 99 b. 997g | 944% Jan. |/100%49 May 
itt NOTE—The letter “ b” indicates price bid, and “a” prices asked; all othe: pricas aad tas range a 'e [cO 0 agtual sales. 
Hi STATE BONDS. 
Ht SECURITIES. Bid. Ask. | | SECURITIES. | Bid. , Ask, )) SECURITIES. | Bid. ) Ask. 
fi Alabama inas 4 3 to 5..... oe i 101%) Missouri—6s..... due 1889 or 1890 102 ...... | Rhode Island—6s, cou..1893-1894 108 |...... 
i Class B, 5s....... seocccoces 1906; 108 |...... ' Asylum or University, due1892 104 ...... | South Carolina—6s, non-fund.188%) 319) Tee 
net BD Sip Bi ccacsaccocccesoses sees 100 es Ly I tien, win nee ceial 1894-1895 107 |...... ‘| Brown consolidated 68..... 1893 104 (107 
id See 900; 162% ...... New York—6s, loan........... 1892 108 __......! /Tennessee—6s, old...... — | lf 2 
ht Arkansas—6s, funded..1899- 1900 7 Se 1893! 109 |...... | Compromise, 3-4-5-68s.......1912 Tlt2 73 
i 7a, Little Rock & Fort Smith, iss. PF? Beedl | North Carolina—6s, old........ re ae a eee || New settlement—6s......... 1913 102 105 
et 7s, Mewphis & Little Rock, iss.. i ae 2 i “SS. eee ee oe ee Oia. ipa 1913' 92% 97 
i! Led Arkansas Central RR........| .....- 12 | New bonds, J. & J... “189821898 | a”. leseseetll. 2D spsemeonitien enccecoes eset 1913; 632 67a. 
id Brox = = iiaaaipecs: ko RE TNS TI SeiaT iii. — "* Seale Ge leeds 
Bi siaslens.~76, REMBvcaccceness 1914) 106 |...... || Special tax, Class 1.............. 9 | 12 |} Gs, consolidated honds...........| TO |....- 
+44) AM pecceoses wbecoocensene | 88 | 90 || peneeneates er 1910, 921g 94 | 6s, Cunsolidated, 2d series veowens BO. leoncce 
wt ped, ts «GR pase [ee seen 8 i} othe 1ata! 191 > ae e Anftar aA ewiet ae Rly) 10 
+ 
: 
4 
it 
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Juty , 1883,] 
BONDS--STOCK EXCHANGE QUOTATIONS ON FRIDAY OF [INACTIVE RAILROAD BONDS. 
SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask, 
Sastzen’ Bente. dA -of Ala.—1st,cons.68,g.,1926) ------|------ Ohio Cent.—1st Ter. Tr., 63...1920) .....-|....26 
Ateh. Top. & San. Fo—4'48...1920) 9913) +... He. Bn-B.f., Geb, G8. --18S1) —aee-|-onen-|| BM DV Ay G8 ons non-- ABER] ~anvss cuit 
Collateral T Trust, Beseewboneoe Eee +t 6% “an oo extended, 78... 18 71 esos. |; General murt., gold, 58..... 1937} 80 |...2-° 
Chic. 8. Fe&Cal.—1et g., 88.1937, 101 |102%8|| 3a’ extended. 4 dT eee -||Oregon & Cal.—1st, 58 ........1927/ 94 |...... 
Beech Creek —lst gold, 48.....1936| 8425 8515 an — ae 198 ....0c00--1! 23 +t) Ig} ...... Panama—Sink. fd., sub., 63...1910) ......|/.2225 
Balt. & Onio—1st 6s, Park B..1919} ...... 22 '| 5th’ extended, , amanme 100 |idiiy ey ayy U’n—Ist, 68....1921 oocess| -oapee 
Ke, gold.......... *1925|*1087%'110%¢|| Jet’ cons., fd. cour. 76... 1928/ 100 |101%4) | 2d M., 4398 .-......-.. evene-- L921) -.--+-| 72 
Cons. mort., gold, Ba.-=-----1988) «5. stay Reorg., 1st Tag “dlmaeeen > fpemany feanes neer a aes 1895] 113% 
Bos meen . eee 9 } v ’ 7 " e182 | —— 0 n 8 seeceaeeaee eeecese. 
Brooklyn Elev.— ist, és. 1924 107° ~ : N. VLE. & W0ol tha a (4 Gold bonds, 68.--..-. --+--1896') 113%) .... 40 
a. -oooee 80 || Funded —Col. tr., 681922), ---- se} o tence || Gold bonds, 6s............1897; 113%] ...... 
Brunswick & West1s4, ¢48.1938! ---.--|s2.--|| Bull & 8 We oMortg, Gs., .-1969)- 8542} 89%] _ Cal. & Oregon—Ber. B., 6.1992)*102 [721222 
Ul, Ce Rap & No lat, 58.1906 95 | 96. llevan @ 7 Hvlat, cons Gac1921| 117 |ii8”” West. Pacifio— Bonds, 6s. ...1899| 112 |--_7- 
Consol. & col. tr. 5e..... 934/*......| 87 Wty . H.—1st, cons., 68.1921 7 |118 No. Railway (Cal.)—1st, 68.1907; 111 |...... 
Minn. & St. L.—ist 78, gu ..1927| .-----|--- acon fag oe pea, B.-22--00- 923 hd FY a South. Pac.,Ariz.—1st 68,1909-10; 105 |... 
Iowa C. & West.—1st 78..-.1909| ------/111 |\F reki & Indian—1st, cons...1936/"10t |107 || Union Pac.—Ist, 68.........1896/ 113 |..... : 
Ced. Rap. I. F. & N., 1st 68.1920\*---.../106 || FI Mt & P, Mara.— ~ ti ist, So 6 Ses eae TG || — LSt 88.20 ceereeereeneeeee 1897; 113) |..... : 
BEB ED.-coorsee evcoscecsses "95. GRAS anes Tad Gon se.c1ee4| 97 | 98 Bee teseaseazerensecnceeons 1998) tas “77722 
‘Central lowa—Ist, 71 , 78, Tr. Rec1899) -.---. 75l0||Green B. W. & St. P.—1st, 1924 “101 Col. Trust, 68.....-2---2+--1908} "109 | -.eoem 
ast n s ~ emgage gy il? 9 chine XA need +4 EP Py ts ° 9 PO. wnmeceeesaaeee kA Osi) ~<-"-"% esece 
Esat’n Div.. let,6s._-....---1912/° 40 |-.----|/Han. d St, Joa—Cone., 6s.....1011/ 118 |119's| ©. Br. U. PF. 0,78 .-...1885| 108 | 
Cons, ae ene ..... Bs - ions age ent. Istm ]. t_rec 113% 9) Atch. Col. & Pac.—1st, 68.1905} 104 ,104% 
t. RR. & Banking Co., Ga.— Sion a ee Atch. J. Co. & W.—1st, 68. 1905 — s. : 
‘Collateral gold, 58... 2-..2.1937] ------ 1021;||Hous. E. & W. Tex—lat, 78...189 = Ut. 80.—Gen., 78 ...---.-- 1909) 98'9) ..--00 
‘Ches. & O.—6s, gold, ser. A..£1908) ... Illinoi us red pes 107 3% Exten., 1st, 78 .220.2---- 1909), 93 | 96 
Coupons ee “nee 8, 10 “ae bens ee ag isa , 48. --1951 ------ 107%!| Missouri Pac. —Trust, g.. 58..1917)* cece 97 
(hes, O. & So. West.—-2d 6a_..1911 * oor ne as82" sa80nen 1952) 53 -105.3||  Verd’s V. Ind. &W., 18t, 58.1926] --00e:| cose 
Chicago & Alton—l1st, 7s. ....1893, 112 [114 || spri r Div.Ooup.,..60, . Igoe| 11426 2%) Ler. & C’y Val A. £.,18t,58.1926) ---+++| scene 
Sinking fund, 6s....-..- “*"""3903) 122%) ..... vr gt Vv. “per. »- -68, - Jane Ss aa St. Louis & San Francisco— 
Louis. & Mo. River—ist 78..1900| 12132)... C. St. L&W Oeten.i;, 7. alias hepa Ist, 63, Pierce C. & O....-.1919| ------ ciltme 
247s......... **1900| 117 |... con ceded. 0. —Ten. 1, 1,78. od. we, Equipment, 78 ............ 1895} ----0+] -cccce 
Bt. L. Jacks.& Chic.—1st, 78.1894, 115%)116 a sama mee) 207°" ‘a 1st, trust, gold, 58.... .... soctrehensen : 
sot. guar. (564), 78........1894) 115%4!...... Gold. ie anna cecccccons ine ae ahaa Kan. 8.—Ilst, 6s, g.1916) ------ 103 
2d mortg. (360), 78........ 1898! 113 )|.....- Registere nitiatibeantans 51 115 /117- Ft. 8. & . B. Bg.—I1st, 68-1 ereces|-cocce 
PO ar. (188), 7s8........ 1898/| 113 |...... Dub. a C.—2d Div.. 738... 1894 11019, 8t. L. K.& So.Wn.—1st, 68.1916) ------ seeeee 
iss RB BridgeLat ." f. 68.1912 fl ae Ced. Falls & Mi Vey Hy gr = * 65 *~01., Kansas Mid’d. —Iist, oo 48.1937) ------|.....- 
Se Dtvecitek tanes 66..1814) ---.--|..5.., ist, 78, ex. f = 103 Pennsylvania RR.— 
Sinking fund, 4 4s... ean 97 lg (nd. D ’ te Weat, ° ie pees 0°; ‘30° Pa. 8 guar. 4\gs, lst cp. -1921 1081, osense 
SECURE, «NI et Tg iG glitaplpmaineanes ~~ eae ° Pitts. C. &8t. L.— 6b, OD.. 78. 1900 119 | nao 
oe braska ene .... RP 92%) 93 |\Kan. City Omaha—1stg.58.1927| 322) 87% 2d, | \eeeteeetie eet 13715 —s 
€Shic. Rock Isl. & Pac.— 6s.... ceeece| conces a C. Wyan. & N.W.—1st,5s.1938) 92 | 932 RR RE MIRE 8 1912)*13149) .-- ooo 
Momes & Ft. D.—1st,48.1905) ---.-. R5 ly ame pangs & Stee. 80.— 11129! Clev. & P.—Cons., 8. fd., 78. 1900 128 |..... m 
lst, 219s.......  amaaipet B Bure —78 ..--000% -1892 i 4th, sink. fd., 63.........-. 1 105 *4}107 
Extension, 46 -2°°°22°0222°1905) ---+-- S|] Kal’ & W. Pigeon w - 1890 103 |......|| 8% 57 eceenattinane ad "1897 106. {77222 
eok. & Des M.—1st, 58 ....1923] -----. 106 a a #8 eta  sb-ncospeccnccscesoness 8 -scece 
‘Chic. M.& St.P.— let, $e P. D898! sae. 129 |] Dake Shore Div, bo nda, 78. 1006) 38 7722. ¢ FB-2-- 200; --+--1898) 1079). --6 
24, 7 3-108, P. ’ «1333,|.... rs ow v. bon / 78.1899 124% (oS Phil. ‘% Roading Gen. 48..... 1958; 8 89ig 
lst, 78,$¢,R. D7”: saan] ...... issis em reg. oo ee eeeees a tae Lot Pine Creek Railway—6s of 1932) --;--- sapees 
let) La Crosse Division, 78.1893 130%}...... M ae Cosi’ RR —1s*, 5s. 1903), 105 7 Pitts. & Western—1st, g.,48..1917| 73's) 74 
ist, I 1. & D., 7e....... ° 1899|*11744}...... La a ons. | —- —1s!, 58.1934 6 Pitts. Cleve. & Tol. —1st, 68. ..1922 +082 | ssemee 
Ast, C. & M., 7s............”. ++ Rig eae \"“N ya BM. Beach—-1 Pitts. Junction—1st, 63....... 1922) 108 |. cue 
Ast, 76, I. & D. Ext..... .... 1908] 122/133" || NVR. &M B.—lets€., 59.1935) seosss|coca- Ete BK. & ¥—1e6, O8....-1988) 22°. |--aey 
Ast, 8. W. 68 at : ~. .1909 11245 15 'Lo i & N } ms ies at, g. , 08. 1935 SEmsee | +6anes ‘Pitts. Be x& Ash. —Ilst 58 «eearee 1927 **eeees | ceeeee 
‘Ast, 58, La C. & Dav ...... 5 oe i04te!) “Cecili eee *105 Rochester & Pittsburg—~ 
By ls OB Bike TB cnceccncceese 1910 126 }..... fee ese 1907/7105 | ..-. || Buff. Roch.&Pitts.—Gen , 58.1937) ------, 100 
it. 2.2D.5........ De ee wramacy (| ot ‘i wine . weeeeee- 192 aaa \"* ‘Rich. & Danv.—Debenture 68.1927) ------ *—enne 
‘Chicago & Pacitic Div., 63.1910) 118 |i2i i 2a - 8 Div.—18t, 6s ...... 1921). 57: toeeee Debenture, ex coupon............ 91 5 
ic. 0. Riv. Div., ke 1996) ....-- 9844) | Pa Ag "& ocasadiet, cocece eee Cas io Consol. mort., gold, 538...... 1936|* 814s) 85 
‘Mineral Point Div, 58......1910} 100 |...... | g°&N. Ala—8. f., 68 e910 seoell Ee & Char.—"i8t, Dr. deengens * ~'* PUSRO pes. n 
Sup. Div., 58..... 21| .--2+-|.-+0--|! Loulav. C. & L.—6s .........1981| --- ih te ee Pt tek hea "Hein Dale 
Fargo & South., — * ena aa) Sieve Sao Se nar eenssanon 1931) -.-c0-| -cocce Rich. & W. Pt. Ter’l. Trust 68..1897| 92s) 921g 
Ino. conv. sink. Nn ; "p16 paladin t . oh Collater At iat, 6s — igi wie Moa San Ant.& Arans.—1st,68,'85-1916) «- ---|---++= 
Dakota & Gt. South. 9 5s... 1916 ‘eSep merne Le “ N. O é& — ii oe a 1431 ee Ay beat | 1st, 6s, 1886 -eerreee ee eeeeee 192 "eee ee seeese 
(Chicago & Northwestern— || “2d mort., 58..-.-. stds... 1934 40 [72277] Petote Val.— ist, coms., 78.....2910) -es200) -zeece 
Escanaba & L. 8.—1st, 68...1901) 110 | ..... -| Manitoba’ eg or.” er eee ON eee le Coupons Off. ons 20es emcee aon 5 | 70 
De M. & Minn.— lst, 78 7 1907 “127 oe M _- t. Ne som 58. -1934 oon sop eeeeoe ri. M. —Ark. Br., Ist, 78. 1895 1051, 106 
Seam Midland— 1st, Slee oD pene i on om —NewW, ass., 48.1911 , 6d aartL. "On iro Ark. & T. —I1st, 78. 1897} 1C4 |..ccce 
Peninsula—l1st, conv., 782271898 125 |.....- ‘Mi higan’ Gent.6  egigpanaewnrtcies 190 120 Loe 0S Saee ee 
‘Chic. & Milwatikee— Ist, ‘7s.1898| 118 |....-- Siti Mia coosmscccsencon 1931 sia || Beet: Se. Til ies, Ge. ..2gee ens tae 
‘Win t. P.- 1s 30%) i ~ K os ane Diabetes C1l6OV ar.—ist, OS ...... 23) --ccee | ccccce 
ogy hema gtneatage 4 139'2| ‘5 || Registered, 5¢.-.-...-.00.--- $083) --2-2.)121 |'st. Louis & Chie.—1st, con.63.1927| -.--.- inna 
Ott.C.F.&St.P ss ite 106 |1U7is wie T nh a oy 8 ..-... 1891 19/1069 |St. P. Minn.& M.—Dak.Eat.,6s. 1917 1164}117 
Northern Ill.—lst, 5........ emanated seit iar ty =| —_— 907' 89 | 89 || Min’s Un.—Ist, 68........... 1922} .-----}. --s00 
‘Cl. Col. Cin. & Ind. —1st. 7 78. 8. £799) 120 | ee | Micl ig Mee ia as o+teeee . Biel Mont. Cen.—1st, guar., 63. "1987 sssee- 113% 
Conaol. sink. fd., 78 ™ ¥ 1914 ® . | Mi ——: Vv E l ih ae: 1924." iia. ms St. Paul & Duluth—l1st, 58....1 931 110 -sseeee8 
‘Ohic. Bt. Paul M. Spee coccewes SUSE) ooeee- poten i" a st 7 a Ex.—1st,7s. aaa] : cocees 86 Jodus Bay & So.—I1st, 5s, g...1924) ---.- ol ecooen 
Chic. 8. P. & Minn.—1st, 6s. sorel*sacco.[125 || Sameeeies Mecerssce-azerenBQGR) “7;--| 58 || Tem. Content Int, 0. £,70....190) 48 |---- : 
No. Wisconsin—1st, Gs...... "1930!*125 |...-.. | Pacific. Ext. a, 63. : 810 A ie 7 5, NO = El cdntenaah 1903 pale Sos : 
au & ~ CC) < Se ae eee ee nese el) la £0 —i8 S.ccoecccce 5 “ee eele e2e2ee 
Ghts. & ET tose eitoe7| iia lis. || sae See ac—1st mortg. £ 58. .1936)"-..--. 97 |' Sabine Division, Ist, 68... .1912)*102 |... ‘ 
Gen. con., 10. be” 1937, 97%) 975 | ‘Mo. K. wx d ‘3d. 8t,53..1926 YO |...... Tol. Peoria & W.—1st 78, Tr. rec...| 91 {100 
‘Thie. St. P. & Kuan. pat 58... 1926) i. &C yn, 1 t inc.. - A911) 495 eececee Tol. A, A. & Mt. Pl. --ts «eee-- _1919 waaeeeele once « 
Minn. & N.W.—-ist g.£8....1914. ......| 98 |Mobil & Ohi a ‘oo on 107 | Tol. A. A & Cad —6s......... Tt or praia 
Onic, & W. Ind.—1st 8. f., 68..19 919 112° 4115 |i Ge © nt io—Col. tr., 63 ...1892)"102 |......|| Valley R'y Co. — 6s. 1921 * Leccee 1054, 
meee so teae e) Someta tee SS | SU eee ee toe —— poe 
& St. Louis— tees 6 (it«‘“(t*C Rina aR | Ol. ss. & VAMO— 28, RUAL ..--. +4 ; soowe | Wabash st. L. Pac.— 
Cin. L8t.L.& Chic. Tat 6 “1936 ee sa Moriah’ La er "1918! 121 balled Chit vig Slag sate Ast Tree ..... 37, ace 
in. Jack. & Mac.—Ist,¢.,! "933,)" 957°! - ge yg gee eae. [te licago Div,,5s, Trast rec ..... | 874g) cece 
‘Cleveland & Tania tek be 19171 wt Face ro ee 2 Sah, SS. ee | Havana Div.,68........ -.--1910) -----. -sese0 
Col. & Green.— 1st, 6s.. 1916101 |. HN. Pou god, 58.. ‘| oe 9533) *8lo | Indianapolis Div.—6s....... 1921) ..... lecnnite 
© aa, Ge tare owmnaabgos 926|* 7210|...... | June.—Guar. 1st lien, ny 6s "1805 lut |105 ma — tr. rec ....1921} 10749) ....00 
ol. & Cin. Midland— 33 18 | O0la ~% , “Engine foaeeee _ Cairo Div.—58.....-...--.--- 1931] -.----}...06 e 
Cour d’Alene. fax Ga ae ware suede 902 x. Y. « & New Ei rn.—2d, 43.... 1927)° Ol |...... | Wabash. M., 7s, Trust rec .......|* 83. |..... “4 
— Lack. & W est.— ee ee | Pome = New Eng. —Ist, 78. -- oon seeeee|seeeee | ay di oy ext.,Tr.rec.| 91%4)..... te 
onvertible 7s......... ols | oe ae en  tatee poco ses coer cencces my Peeuse| soenee t. Louis iv., 7s, Trust rec...|* 9O |..... - 
Mortgage, 78.............-2: pee pe F 39 | v¥-Bt Susd, & West.—Deb. 68...1897] -..-..)------ 2d M. ext., 78, Trust rec.......| 85 | 88 
Byra. Bing. & N, ¥.7st,75.1905! 133 | Fe Se se A937)" 7D | eceee Equip. bonds. .......-..... 1483] 12 |...... 
orris & Essex—1st,7s igi4i 140 |...” ae & H.—Ist, reg. 48.1903) 107 |...... Consol. couv., 73, Trust rec....|* 83 |..... - 
ee eee | peas ex. & Mex. —Ist, 48 ...1912 ee Gt. West.—Ilst, 73, Trust ree ....)| QL |...... 
Bonds, 7s........... eee" 000\"......1LLOla Dieta Pac. — Dividend serip....|*------ 97 2d, 7a, TeUSt FEC......0. ------- OB. Biicoin 
7s of 1871....... : “eS — — CEUERAGE....---0000-00: wo neee|-eeeee Quin. & Tol.—1st, 78...... 1890)" 80 |... 
Ist, con., gtid2, F3 22.0.21915' 136%) 137" | Spukaue & Pal-cet, Os. ~21936) «| 69% an. & Naples—1st, 78....1909|* 80 |...00e 
‘Wel. & Hud. Caral~is+, 76...1891! 1063: a Lov sy a oy & Pal.—1st, 638...-1936 ceece 9944 Ill. & So. lowa—I1st,ex. 68.1912) ..... See 
Ist, ext., oe — , 1891 #4 oe Pau « N. P.—Gen., 6s. .1923 117 (;|Liy 8t.L.K.C.&N.--R.E.& RR.78.’95, 109 /...... 
‘Coupon, | acter 1394 11: - 1 re Red M’n—1st,g.,68.193 0 ed or Clarinda Br.—6s.... .... DED! ccocee' ceccce 
Registered, 78......2....-.1894/*114 | .oc22. i ee eee mare, S| see 8t.Charles Br’ge—1st,6s.1908)*...... 
a. Div., cour., 73. vc ee "1917 141 eeene HH LB ar eg Div.—lLst, 68.1937 “eeeee 100 No. Missouri—lst, 78. eee .18 95 112 “seeee 
Registered..... mee wae (Oe) re al. & Butte, 1st, 68.1937) ......|-.---- West. N. Y. & Pa.—Ist, 58 ....1937) 91 3 
albany & Susqu: ae. UO cooee, ok megs of bg.—l1st, BR BOUEE cocacel<coces Od mn. Geld 3-56.22. .2cc.-00e 1927! 33lyl....6 
1st, CONS., ZUAF., 73 ...+00.2.996)* sso || tote a tee Ee ie "be dae Warren & Frank—Ist 7s...1896] 1153g|...... 
tered . Miimins pee ee ye a — | le Seppemed jeanne West. Ya. 0. & Em, .—1st, 63..1911) ...... niall 
Ist, cons., gua “St saa. } — oo DLO] ---~ 00). see est. on Tel.—Coup. 7s.. .1900 11 cocece 
t, cons., guar., O3....... 1906) 12344! ==. | |New Or, & Gulf —1st, 6s.-..--1926] 199 [105 ||N. W. Telegraph—7s heise 1904|*103%9| 202 
Rens. & Sar.—l1st, couD., . 78. 1921) 145 " ri — Ext < “emmaliibasnees 1934 107. |108" pan tage “Thee Si ag? mall oar + « MS WANLOTS 
Registe eS cc " coocee|| Adiu xt. mM snes tenennes 107 (108 || Manhat. Beach Imp. Co.—7s.1909) ....../..-.. * 
Det. Bay C. & Aip.— ist, 6.21913 "105%9|103% | Repent, 58 ST ag2a] 10519) -2 Am. Water Works Co., 1st. 68.1907) ...... |-sceee 
— & Iron Ravge—Lst, 58.1937 92 sah ogi a Lake Ch Saeaseges se = amy ee —. —— a ay— 17 
. So. Sh. & Atl.—5s........ 1937; &978' 90 | Ohi & Mi per, t f., 78..1898| 11 isch n IV., 8b, OS-...---20- FIRS) cnn. sseece 
E. Tenn. Va. & Ga.—1st, 7s 1980) 120 "1122 . iss.—Cons., 8. f., 78. 1 115 |1:6 Bir. Div.—1st con. 68........ 17; 8153 851g 
Divisional 5s... igi | Sp’ as “on —1st, 78......- BE eccces| ccones Col. & Hock. Coal & I.—6s, g..1917) ......|.. me 
=e 930! 103 _|1i0 General 58.... .-.... ------- 1932 eeecee!------|/Georgia Co., N. C.—58 aes a5 eli Moa. 








* No price Friday: a are latest quotationsjmade this week. 
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[Vou. XLVIE, 
New York City Bank Statement for the week ending June 
SECURITIES. Bid. | Ask. SECURITIES, Bid, |Ask.- 
80, 1888, is as follows. We omit two ciphers (00) in all cases. | __—— ceetaaeee | omen 
TfefebedSeneeenennel@ At | diy [Donn @N'Y. Caneth? 86) 117° |i 
- “ || Penn. ; 8,’ 96 
og AES. Loans. | Specie. | Legals. | Deposits. | Lehigh Valley .. 52%! 525,||Phila. & Eris—con.. 53...| 115 /116 
(008 omitted.) Little Schuylkill Be. Bs cones Phil. <—let M., 6B....] -ccce|-cccce 
no ee *ceee ] os eeeecece 8, Cc. & r. — il... lll 7eeeecee 
squehonin Scot GO Eeccecs Cons., 78, coup., 1911 Cy ee 
of New York... Northern Central...-....| 64. (1227 ns. 68° g., UR.0.191i| 120 | 1222. 
Co North Pennsylvania..... 824 Imp., 6s, g., coup., 1 gy ao 
New York Phil. & Norf..| ......|._... New gen., 48, g.,1958..| 89 | 8945 
Income, 78, coup., 
Pennsylvania 525,' 52%); I 7 2896) 84%| 85 
Phil. & Erie.. Rg, Saas. Cons. 5s, lst ser.,1922.| 987%) 99% 
Phila. & Reading ......... ¢ 29%) 295,'| Cons. 5s, 2d ser.,c. 1983 754s| 76 
Sunbury & Le ston. sae 48 iS) Debenture coup., 189 a an 
United had BGR Ble PO cccdocs 214 |......|| Deferred incomes, ta Wii ode 22 
Weat Jersey............... 60 |......|/Phil. W.& Balt.—Tr.c.,48} 997%|100 
RAILROAD BONDS. Warren & Frank.—l1st,7s| 116 (4184 
h. Val.—7 3-10a,. ’96} ......]...... West Jersey—Ilst M.,7s..| 123 |.-.... 
7s, . oxt., 1910..... weee!] weeeer | ew men Ww. Jersey & AtlL—l1st, 6s 10648 ceeeece 
Inc. 7s, end., cou A , | sae 22 
Bells Sop—Cane. i BR Batt BALTIMORE, 
Cam. & Amb.—M., 68,°89| 103” |.2277 
Camden @ AtL— lst Mf, SE ssithdiiiel mink RAILROAD BEOCES. t 
Catawissa—M. 7s, 1900. 123 ‘g]...... Beltimere & & Ohio ....... 90 93 
Clearfield & Jeff.—lst, 6s} 110 |...... BS BEE cocccccaseosessestte aceee 124 
Col. & Cin. Mid.—1st, és.| 90 | 91 pref 112 |. ..c0 
Connecting—6s...........- 120 |121 ||Central Ohio .............. 4919] 50 
Delaware —Mort., 68...... \ § oar ee oenee: feconce 
Del.& Bd.B.—1st, 78.1905! 131 |.....- Northern Central......... 67 '9/...... 
Elmira & Will’m m.—Ist, 6s) .....-)...--.|;/Wilm’gton Col. & Aug’sta @......j/114 
Harris, P. M’t J. & L.—48| ......|..--. | RALLROAD BONDS 
Huntv’n & B. T.—1st,7s..| 104%)... fc—- & Char.—ist, 78.|@119 {120 
ee MOOT TO. cocccacceee - jj er | PEE, GD cncnccsnsenons 1613,)102%4 
Consol, M., 58. .......... 035 )|...... Baltimore & Ohio—4 -| 101 ‘g]..... e 
Leh. V.—1st,68,C.&R.,’95|} 118%)... Cape Fear & Yad. - Ist, 6s! 96%! 99 
2d, 78, reg.,1910........] ..--.- 140 | Cent. Ohio—6s, i890...... 04 (104% 
Cons. 68, C.& R., 1923..] 131 |...... Char. Col. & aug.—I1st, 76/2111%].....- 
North Penn.—lst M., 7s.| 1i8 |...... ‘Cin, Wash. & Balt.—lsts.) 98 34g - 
N.Y. Phil. &Norf —1st, 6s] 100 |...... 2ds, 58.. 8 .ccce 75 
ES Se PR Ree 3ds, 38. sasavet Ge 
Penn.--Gen. ,68,coup.1910;} 130% ...... lst Inc., 58, 1931....... > ED lesese » 
Cons., 68, coup...1905..) 121 |...... Seab’d& Ro’n’ke—5s, 1926 
Cons., 58, coup...1919. 113 j......| Union (end Canton), 6s...| ......]...... 
_4498, Trust Loan.......- 108 ‘.. ...' West. Md., 3d guar., Gs..| ...... oegeee 
“+ Per share. ¢ Last price this week. 
New York Local Securities. 
Bank Stock List. 
BANKS. | Bid. {| Ask.}} BANKS. l Bid. | Ask. | BANKS. | Bid. | ASE. 
America..... 168 |171 ||Gallatin ....224 ([...... New York .. an ocncce 
Am, Exch...|1384/139 ||Gartield..... (270 |......||N.¥.County 210 |...... 
Asbury Park} .---.. Germ’nAm,..115 |...... aes at.Ex ...... 126 
Broadway...}260 |...... Germania. ...200 |..... Ebadi wctl octave 140 
Butchs’& Drjib5 |...... Greenwich ...120 |...... N. America. ido 150 
i osneghinchans 132 |) Hanover....,190 |..... -|| North Riv’r..135 [145 
enue Ohase........ BOO leccu Hud. River .|*46 |.....-. Oriental... 195 ---00e 
Exchange... Ohatham..../235 |....- [m.@ Trad’s’}350 |...... Pacific... weee 164 [17 
ee Ohemical..../3400 |3800|\Irving ...... a owe Par 164 (170 
Oitizena’ ....{140 \145 Leather Mfa’ 195 "eee 08. ..-;180 | .-ce 
iin. donee me teesses Wanhattan../163 (163 | Pnenix......|...... 136 
Commerce ../1652|166 || Market&Ful/171 |...... | Re pub blic .../140 (143 
Qontiuental.123 |:28 || Mechamics’ .165 (168 | St.Nicholas.i1i {115 
Qorn Exch...:212 (215 M’chs’&Tra’|156 |......, Seaboard. -++|118 eeece 
East River... 135 -eee- ;; Morcantile../145 |...... ovens ccece 130 
llth W _\150 |......||Mercnants’./138 (139 | /Second.. .... ‘320 enesen 
oo ‘800 --ee--|| M’rcoh’ts’Ex.|115 (122 Snoe& Leath | 143 |150 
First ......../2000 |...... Metropolit’n,) 10 12 —s 1 € ‘116 |120 
Fourth ...... (135 (140 ||Metropolis.../235 |...... Cradesmen’+ ..... 105 
REE 707,1 7 14th Street . 155 ienees Nassau. ....)155 (355 Tnited & Stier, 1 lesemee 
> Gas and City Railroad Stocks and Bonds. 
Boston Banks.—Following are the totalsof the Boston banks: ee 9 
.| Ask.!) AS P. ES, A 
1888 Loans. Specie. |L.T’nders.| Deposits. | Circula’n. ‘canieen | nineteen — Beenccad! — 
_—* $ , $ $ $ 3 Brooklyn Gas- SE. coca 103 105 Poent e's (BRIyn.)......-.. ‘ me hae 
- cencree 8 u Se eeeeeeceaes 2% i 
TRS ist Sse So0 ioc Gun) $255 eel Ta eee ee) SIFsc$0n| SyeeS tks | Ranke Sey ag Ma Mal esheets Gakiva SS BR 
: e ‘ 77,000) 6,170,200) 70,823,485 lidated Gas ......... 711_| 72%| |Metropolitan (Bklyn.)....| 80 | 82 
“ 30 147,892,100 10, 0x5, 300| 3,374, *B00 116, 416, "800 6,145,600} 73,799,623 Jersey City & Hoboken. 165 a Semidpal bande’? ware T) be 
Metropolitan—Bonds ..... ALA | -<ces- alton Municipal eecccces 35 (13 
Philadelphia Banks.—The totals have : Matual N.Y.) --00- eeeee--| 90 | 9% || Bonds --|105 (109 
— P : been as follows : A, ) ----/100 /|102 Equitavie. eade eeecsoess ows tae (112 
1888. Loans. —= Moun’ my Deposits.* } Circula’n |Agg.Cl’ngs “ta. sein) i anattnanitinn ith +4 > SPE, GEccase coceses a (ils 
arses taainkamdaetieaanintes TR ee ee 2 ene 
June as alee + ee. 300 | | ys yet 92,677,100 £00 | 2,722,700 59,076,298 ~ RR. Quotations by H. L. GRANT, ae 145 Broadway.) 
™ Be coos. 0,30 26,925,000 | 93, 609, 100 2,721,670 | 60,647,701 > io? 
* Tienda: 9 ‘ 6 2 ) ah oa) Oe Boker St.& Fult.F.—Stk.| 26 28 ,D. D. E. B. & B.—scrip, 68,104 (107 
30. --.) 92,6 #13, 000 | 27, 0. 2, 700 95, 185, "400 | ms 720, SOU 638,341,360 lat mort. 73, 1s 900 asians ‘110 1112 || Kighth nee’ —Sto ck alata lls 150 155 
*Including the item “due to other banka.” ardway &7tl 1 AV.—St’k..|...... 170 || Scrip, 6s, 1914.......... 105 |107% 
Q tati i Bost Philadel lst mort., 5s, ts eavees icon heey (a2 g Gr’nd } * Sake lite 209 te 
HROLATIONS in oston 2a mort., wenn oe 03 104 st mort., 78, 1893..... ‘ 
, oe phia and Baltimore: B’way Surface bds...1924. 85 100 ((42dSt. Manh. & St. N.Ave: 4 80 
Following are quotationsof active stocks and bond’. Afull| Bonds guar.,5s, 1905 . ++ 86 22 lst mort., 68, 1910 spa 108 109% 
rive =) y Brook! n City—Stoc ae 1116 mort., income, 6s..... 5 
list is given in the CHRONICLE the third Saturday of each month, lst ert. 58,1902 ...... 106 110 || soust.W.St.&P. hy Stk. OF leo 
| een, | =a Se sklyn. Crosstown Stock. 2] 333 225 pat mort. » Ws BED bdeata 130 ll 
SECURITIES. Bid. a0 ‘TR ; lst mort., 78, 1888 ...... ~coeee|| NINGtH AVO.....0---00 eoceee D le... 
: a, Ask!) _SECURITIES. Bid. | Ask. | gushw’k Av. (Bkiny~Si% 140 is Szoond Av. Stocic--02°-/103 106 
J soon ; cL antral Crosstown--Stk..! at mort., 58, 1910 ...... Ui 
| Asch. & Tp'a. years |r 89 dst mort. 68,1922 -.-... 116 Sixth Av.—Stock ...2.°5:2|160 |170 
| Morte aoa canned 101 Oent. Pk. N.& EK. Riv.--Stk B20) 35 lst mort., 78, 1890 ...... 105 /106 
ye Aisin 55% 85%) Trust, saints nanaiaeanagces: 106°" 7s, a Third Av.—Stock ........./214 (216 
seeseeetel Gasaes 192 | Burl. & Mo. R. in lias Onrist’ ph’ r&10th St—Stk-./120 12s Bonds, 7s, 1890 .........;101 (102 
|..-.-.|/ Exempt, 68 past 116 Bonds, 7s, 18 eeeeeee(L1l j113 ||Twenty- third St.—Stock..|220 (226 
215 |! Non exempt, és......7”” i Ory Dk. £.B.& Bat'y—Stk/144_|146 || 1st mort., 78, 1893 ...... 110 {112 
ae, ireeers | Land grant, %s.....-.22.] 111%4'..277. | _Tet mort., 7s, 1893 -...-- 1e7'* 
Q}------ Californ { —_ } . 
40 | 42 piiteenln South —ist, 6s. “ye44_ | Unlisted Securities.—Quotations from both Exchanges: 
Bee Consol. of Vermont—5s..| 86% ..-.-. 
40% ti%e mectern. ,Mass.— 6s, new..| ...... 124% — | Bid. | Ask SECURITIES, Bid. As 
i ort Scott & G.—7a| 116 |..-..- | 
43 | 50 || Kans. City Law.& So.—6s} 114 |114% | Am. Bank Note Co........ 25 | 30 ||Mahoning Coal RR.... ... 37 | 40 
35 |..-. || K.C. Memph. & Birm—5s} 93\'...... Brooklyn Rlev'd stock. 33 | 36 || Pref....... .............- 88 [..... . 
7 |---- Ben. Cit. 8t.Jo.aC. B.— BP beccoce Brooklyn & Montauk....; 50 |...... Mex. Nat.Construct’n Co.} 20 | 25 
eevee 30 Fe. Sp’d & Mem.—6s} lil 112 Pref......-... -.-.-...----| 95 |......||Mexican National tr. rec.; 6 8 
50g Seeusooee +¢4 139 Clint, t, & Sprin t.—68 6 7 California Pacitic Glg!......|| lst mortgage, tr. rec..../......| 3O% 
cooeee] 112 |...... & Ft. S.—7s.....| ......1110 | chic. Burl. & No.—Stock.| 44 | 50 New lst 6s .........-...| 98 |.-.... 
+t ty 120 — &St.L.—lst, 68| ...... 104% | Chesapeake & Ohio. ..... See Mt.Des.& East Sh.L4.Co./2°05 |2°70 
ais 129 24 mort., 2-68.... .......| 60 |......] lst BIOL. cones eonoonevene- Ohl cca hg N. & Miss. Val....) 719}...... 
------ 87 | 88 ||\Mar. H. & Ont.—1908, 6s,| 100 |......] 2d pref........-...---0---| 3 |-.---- 7 . W.S.& Buff........) 2 
eeese | 39 1923, 6 oon OT cheshp. & Giio—Recsipia 72 4 & Green’d Lake, 1st) 25 | ...-+. 
100 (lvl Mexican Gontealas called 6514 66 [st pref—Keceipts...... 7 Dg mort........-. ... eoeee) 5 | 8 
70 | .2ee. it ietneccemeatennianeael 197% 2033] 2dpref—Receipts........) Ts} % N- 7 "Mutual Tel.......... |ecowee | 90 
429)...... N y & N. Eng.—Ist, 78..| 122 ,122% | Chic. & Atl. aaa CF. rec.) 4%] 6 ||N. Y. & Northern........, 10 | 13 
Bly).-.--- Ret mort. 66.........0cce 113 [114 | Chic. Gas Trust.....-.....|----. 30% eke : 20 | 22 
. sane  g soe 2a mort., 68 104% 105 Den. & Rio oy Ww. —Sv’k. ll4/ 14 New Jersey & N. Y.—l1st. 100 = ...... 
ecccecececcs 130 .....-||Ogdens. & L.C.—Cons., 63! ...... Dul.S. Shore & At.—Stk. 84s) 9 ||Ocean Steam.Co.,letguar.101 103 
215 | ....- Rutland—5s.....:......... ae heh Pref... 27 || Port Ros a Aug.—ist... 100 |..... 
= i4*%4 14%) |sSouthern Kansac—Sa_..., 99 | 99% East & West RR. of Ala.|......| 20 |\_ Income ~tenseeecens cance DD | ennee 
pease] eesce- 115 Texas Division—5s. nosed cosaken an Fla. R’y& Nav.Co. consol. | |-sece [ences ‘Rich, York Riv. & Ches..| 90 |.---+. 
eeeecccerce -ce- Vt — ~**neapeh 94 | $4 Georgia Pac.—Stoc 13 15 || St. Joseph & Grand Isl...| 14 | 1 
& Worcester. ... ae * locvens |Wiscon. Cent. —1st M. So pias 90 ~~ << =—6># eee St. Paul k.& Gr. Tr.,lst6s 93 ...-..- 
& Lake Cham..| 6% ...... | Income 5s .... SE i es eae c= om Tol. A. A. & N. Mich....../...... 254g 
160% 170 | PHILA DELP PHIA. Henderson Bridge—St’k. Jonses 100 Toleds & Ohio Central..... 20 |-,---- 
119% ..... RAILROAD STOCKS. j Kanawha & Ohio..........|.--..- B || _ Pref..........00 ------000- 35 | -enee 
pameoeeessl eree | Bell’a Gap................| 40 | 44% lst pref .. : cuentienl ‘Toledo Peoria & West... 15 | 20 
oeceeee 1 ---. | Camden « At antic, pref.| ....../...... 2d geet.....--.- ants mackie: a a ae 75 |.-ccce 
ovevccoecel 35 |......|\Delaware & Bound brook! _.....|...... ESSENSE Ba ae 'Viecksb. & Meridian—1st. 90 —.--.s. 
|Kast Pennsylvania....... | 83) 54%] Kan. City & Omaha....... 8 10 || 2dmort..... -. 40 50 
Atoh. & ee ee 130 5| .....- ‘Elmira & Willi: Hamsport.. hee Beet lst m ort.. ils al vaiaiieaaaeitides &8 90 || Incomes. 4 5% 
Coll. Trust, 58........... ae P44, Preferred............. eee ] Keely Motor..........--.-.- i mee, EE. fe 
- Pershare. ¢ Last price this week. Lehigh & att ilkes. Coal...) 15 1749'|\ Western Nat. Bank...... 93 | 95 































































































































































































































































































































































































































































































JULY 7, 1888.) THE CHRONICLE. 1g 
Z n v Ps st m1 Ps nt Ro Latest Earnings Reported. Jan. 1 to Latest Date, 
| Weekor Mo| 1888. | 1887. 1888. | 1887.. 
i a - ptt CoP bt April aa nS Sa eke hilisd 
Kentuc en Din aa »737;| 77,399! 289,124) 286 
Railroad Intelligence. comur West [Sd wide] | Sreer| | “aaee] | Seauad 388.008 
cingst’n & Pem. qahwk J’ne 8,606 8,344 88,542) 72,23 
Knoxv. & Ohio .|May....... 38,132; 34,369) 198,566 174,261! 
Lake EB. & West. 4thwk Jne 49,017/ 51,398 917,702) 9: 
: LEMENT MONIg ud...) May. ..... 3,626) 16,548 91,276 98 
The INVESTORS’ SUPP » @ pamphlet of 182 pages, | Ten &wilB.Coal |May......| 6691930| 713°260| 3,900;s72| 3,2>8°boe 
contains extended tables of the Funded Debt of States and L. Rook é Mem. adwk June, ecnaat gurl? 22.4 349,590 
on . wong Island..... Beeps »734 21,156] 1,414,565] 1,316,512 
Cities and of the Stocks and Bonds of Railroads and other | (ouis.Ev.&S8tL.\ithwkdne | 14°861| °18°44+| 449'598| 471 nee 
Companies. It is published on the last Saturday of every | Louisy.&Nashv.|4thwkJ’ne 392,225) 403,939! 7,629,783] 7,417,263 
. Lou.N.A. & Chic. 3dwk June, 48,734) 43,527; 952,53 959.222. 
ether month--viz., January, March, May, July, Septem-| Louisv.N0.&T. dthwkJ'ne 42°700l 32341 1,116,760 917.201 
ber and November, and is furnished without extra charge | WKS Valey. May------- 93,873) 46.123) 442,337, 237,727 
to all regular subscribers of the CHRONICLE. EHzatra copies Sennpio &Chae. oe & June 27 .aa8 9aznee 755,707 733,921 
are sold to subscribers of the CHRONICLE at 50 cents each, aGaedara Br athwk Pe 161 oo comnts 4 pumas egress 
hers at $1 per copy. ex. N. (allims) May .. .. , 128 956,988, _ 731,524 
and to others at $1 per copy *MexicanRailwy Wi Jne16  82'531 61/803] 1,821°397| 1,676'410- 
Mil. L.Sh.&West. Athwk J’ne 98,140 104,727! 1,173,732) 1,446,495. 
The General Quotations of Stocks and Bonds, occupying six pages of alana jathwk J -” poy satan “ooaae neil. 
the CHRONICLE, are now published on the third Saturday of each | Mobile & Ohio .. June ..... | 192,258, 176.912] 1,190/182 1,150°965. 
month. Nash. Ch. &St.L.. May........ 252,797; 253,201] 1,261,834) 1,213,209 
Natchez Jac.&C.|May....... 10,351) 12,808 62,623 64,767 
- 7 a ong ay au le ois nite Pil 253,537, 235,529 
Y. Cen. TES 824,844 2,8%7,020 13,726,417 13,878,111 
RAILROAD EARNINGS, N.Y. L.E. & W.. May....... 2,382,879 2,264.017/10,564.417 10,246,044 
N.Y.Penn&Ohio April... a oe re eee 
ee & New Eng.|May...... 24,439 376,657 991,696 1,940,409 
N. Y. & Northern 4thwk J’ne 16,494. 15,218! ° 2.02... 5G Sc 
| Latest Earnings Reported. Jan. 1 to Latest Date’ N. Y. Ont. &W... 4thwk J’ne 50,410, 43,384 755,208 663.143 
ROapDs. | | N.Y. Phila.& N’k. ‘April weedeat _ 49,620 41,877) 175,961) 161,384 
‘Weekor Mo{ 1888. | 1887. | 1888. | 1887, | N.Y.Sus.& W.../May.. .... 96,471) 107,771} 545,397) — 510,417 
nl omen weet -—_____. | Norfolk & West. athwk J’ ne 82,403 70,403) 2,298,756 1,954.37% 
aa $ OR ae ~ | g N’theastrn (8.C.) April...... 54,109 42,308 6 210,559 
Geestheny OS ae 163,311) 160,323 798,165) 779,179 | Northern Cent’l. May....... 528.996 495 670, 2, 2,527,189 
Atch. T. & 8. Fe.|May....... 1,258, 968 1 553,7 18 5,838,162 7,549,760 | Northern Pacific 4thwkJ’ne, 532,236 349,972, 7,416,453) 5,447,153 
Atlanta & Char. “April eit 96,437| 86,756) 457,199) 437.036 Ohio & Miss..... 4thwk J’ne 62,543! 66,476) 1,743,738) 1,891,324 
Atlanta& W. Pt..'May. 38240 23,398 171,612 159,541 | Ohio River ..... Athwk J’ne 8,32 5,275 186,651) 129,646 
Atlantic & Pac../3dwk June 7,482, 56,499) 1 282,711 | 1,337,572 | Ohio Southern. |June ...... 31,485 36,708) 266.764! 269,498 
B.&O.East.Lines May....... 1,307,624/1,305,176)  seseeeee) eens eee Omaha & St. L.. May.......) 31,028 29,914 1134475) 178,884 
Western Lines. May sospenes 407,861) 358,372) = ....... | snebenes Oregon Imp. Co. April...... 440,196 304,804° 1,634,260 1,100,661 
WeOes .. cccccs | es 1,715,488'1,663,548, = -....-- | Oreg. R. & N.Co.|May ...... 507,550 426,428 2” 262,181 1 yr 
Balt. & Potomac) May senones 131,386 124,672 611,562 578,594 | Pennsylvania. ..,May... 3,027,759 4, ery 040 22 :777,799 21.4 66° 
Beech Creek..../May....-.-. 68,918) 61,127 407,251 301,722 | PeoriaDec. & Ev. istwkJune 13, 155) lll nae | nesiinee 
Buft.Roch.& Pitt\4thwk J’ne| 38,632) 56,560) 887,962) 975/577 | Phila. & Erie..../May....... 364,679 308; 438 1,467,002) 1,466, 818 
Bur.C. Rap.& Nv. |3dwk June 50, "316 49,623) 1,185,726 1 306, 129 | Phila. & Read’g. May....... Be 867, 384 1,778,081 7,316,609, 8, 378,586 
Cairo V. & Chic 4thwkJ’ne)| 12,195) 14,065! 327.831, °348/380| Coal &IronCo./May....... 1,755,887 1,396,356 4,668,796, 6,040,28 
Cal. Southern .../4thwkJ’ne) 30,753) 26,116) 911,225) 733,541 Tot.bothCo’s.. May....... 3,623, aa 3, 174,436)11 SOSA 05,14,418,86 
a & Atl’c|Ma s adinartiel 45,312; 49,744 184,984) 182,145 | Pitts. & West’rn. 4thwk J’ne 53,62 46,995) 902,813) I23,020- 
anadian Pacific athwk J’ne| 334,000) 303,000 5,772,3-3) 4,728,793 | P’rtRo al & Aug. |April...... 20/378 19,196) 135,255| 129,710 
Cp.F’r &Yad.Val May....... 22,190! 18,730, 127,224; 105,347 | Pt. R’al& W.Car.|April...... 18,498 17,219| 122,677 09,299 
lina Cent...|May...... 31,004) 30,121; 215,142; 203,675 | Rich. & Allegh’y.| May ...... 51,731 53,653) 227,098' 223,669° 
Cen.RR.&Bg.Co. May.. 445,505| 345,144 2,758,120) 2,318,079 | R&W.P.Ter.Co— | | 
Central lowa.... 4thwk v ne ze 563, 23,015) 642,166) 616,536 Rich. & Dany. 4thwk J’ne 70,175, 63,975 2,250,912) 1,980,699" 
Central of N.J|May.......{1,003,143! 921,783) 4,681,867) 4,293/323 | Va. Mid. Div. 4thwkJ’ne 33,585 31,060, "817,199 "740,091. 
Central Pacific - ‘April... ; cial aoe 262, 434) i,O88, ‘999. 4,676,676, 3,724,362 C. C, & A. Div. 4thwk J’ne 13,500 11,900, 426,180 378,821 
Central of 8S. C. April...... 6,30 5,897, 37,959) 30,044 Col. & Gr. Div. 4thwk J’ne 8,100 5,200) 286,473 244,595 
Charlest’n & Sav April...... 49, 30 42.748, 218,619; 192,123 West. N.C. Div 4thwk J ne) 12,900 14,200; 310, 753 329,061 
Cheraw & cm |April...... | 4,580) 4,037) 29,070) 27,777 W.0O. & W.Div. 4thwk J’ne 2,300 1,800, 51.673 47,245 
—. 0. &8.W.. M a 149,093; 131,382 767,161 681,351 Ash. & Sp. Div. | 4thwk J’ ne| 1,810 1,610 48,057 22,201 
Eliz. Lex. “GB. S. April...... | 66,637| 78,584! 304/570! 305/293 Total all .... dthwkJ’ne’ 142,370 129,745) 4,191,247! 3,742,713 
Cheshire........ CC | 44,886 50,621 167,352) 188,759 | RomeW. & Og... May....... 261,617; 235,251 1,201,290) 1,113,574 
Ches. & Lenoir.. April...... | 5,169) 9,041 28,401) 22.807 | {St.L.Alt. &T.H. 3dwk June 32,210 34,376 882.456] 902,936 
Chic. & Atlantic. athwk J’ne 57 758 54,824) J ,070, 193) 1,021,151 Branches. ....'3dwk June 16,590 16,967 409,665 405,764 
Chic. Burl. & No. April...... | 137 r* 87; 207,742) 475,269, 829,21 iS t.L. Ark. & Tex. 4thwk J'ne 65,714 95,076 1,239,226) 1,010,820 
Chic. Burl. &Q = May. .|1,749,1 .87) 2, 152,072 8,022,032 11,135,273 | St.L.&SanFran. dthwk J’ne 144,934 147,392 2,527,566! 2,728,904 
Chic. & East. Hl. 4thwk J’ ne. 38,496 41,593) 971,003 OAL. G39 St.Paul& Duluth 2dwk June 29,105 338,630 536,168 85,665 
Chic. & Ind. Coal 4th wkJ’ne) 9,47 10, 103! 243,467 176,636 St.P.Min. & Man.|May....... 743,455 572,517 3,327,979) 2,833,038 
Chic. Mil. & St.P. dthwk J’ne 596,000 630,934 10,552,500 11,193,471 | S.Ant.& Ar. Pass. 3dwk June 23,974 _ 9,697 433,537 76,169 
Chic. & N’thw’n. May....... 2,090,253) 2 102,149, 9, 190, 452; 9,633,619 | Scioto Valley....|May....... 54,710 58,733 262,467 290,522 
Chic. & Oh. Riv. May....... 3,911) 4,891) 18,415) 27,000 | Seab’rd & Roan. May....... 49,041 47,148 278,15 ty 239,604 
Chie. St.P. &K.C. Istw kJune} 42,252 32,006) 804, 001) 479) 817] Seattle LS.& E June...... Fs a RS ee Re, Ga we eet 
Chic. St. P.M.&O. May. 472,176; 582,381! 2,232,578 | 2.442.783 ShenandoahVal.' May a 68,000 69,849 312,562; 320,638 
Chic. & W. Mich. 4thwk J’ ne) 36,349 31,482) 673,230; 660,209 | South Carolina..;May....... 70,760 68,946 929 752 470,536 
Cin. Ind. S8t.L.&C. April . 206,256) 202,743 826,446) 850,294 | So. Pacitic Co.— i | 
Cin. Jack. & Mae. 3dwk June) 10,284 8,228) 217,678 186,225 Gal.Har.&S.A.|May..... 304,255 368,087 1,559,319) 1,343,270 
Cin. N.O.&T.P.3dwk June) 65,195 — 57,867) 1,612,978 1,476,299 | Louis’a West.. May....... 69,923 73,281 373,307 316,158 
Ala. Gt. South. 3dwk June 24,455 25,598 698,897 6721 39 Morgan’s L& T.| May....... 363,527 332,148 2,147,989) 1,646,996 
N.Orl. & N.E 38dwk June! 12,175 9,327 383,055) 297,209 N. Y. T. & Mex.|May....... 10,644 23,215) 42,736 742 
Vicksb. & Mer. 3dwk June’ 6,828 5,679 208,441 229,493 Tex. & N. Orl..|May....... aos te > 117, = 559,836 480,020 
Vicks. Sh. & P. Sdwk June 5,459 6,03 218 807) 223,533 Atlan’e system ts cols 857,11 914,167 4,683,182! 3,857,184 
Erlanger Syst 3dwk June) 114,112) 104,502) 3,122,178) 2,898,672 Pacitic system. April...... 2,943, 343 2,267, 930 10,644,270) 7,870,022 
Cin. Rich. &Ft.W. 3d wkJune) 7,024! 7,815 186,936. 183,003 Totalof all... April....-.. 3,867,895 3,034,525 (14,470, "341 10,813,040 
Cin. Sel. & Mob.. May...... 7,098 6,992 42,408 39,051 | So. Pac. RR.— 
Cin. & Spring’d May.......; 94,113 96,932) 452,694!) 441,420 No. Div. (Cal.) April...... 136 094 134 ‘721, 527,960, 470,536: 
Cin. Wash.&Balt. 3d wkJune| 34,613) 35,185) 938,448) 946,428 So. Div. (Cal.) April...... 7,739) 301,958) 2, ey 560; 1,101,212 
Clev.Akron &Co! 2d wkJune 12,864 10,799 265,52 ~ 236,781 Arizona Diy .. April...... T99;741 160,2: 5 4,697 78,12 
Clev. & Canton .|May ......| 34,496! 31,290) 150, 197! 142,362 New Mex. Div April...... 89,345 76,559 368°921 251,904 
Clev.Col.C.& Ind May .. .... 319,891) 313,527) 1,602,667) 1,634,576 | Spar. Un. & Col. April...... | 5947) 3,521 35,498 24,071 
Wholesystem. May... .. 580,633) 576,700 2,888,259) 2,905,329 | StatenIs.Rap.Tr May....... 76,386) 75,274 257.718! 233,289 
Clev. & Marietta 3d wkJune 5,663 4,976) 123,2 140,211 | Summit Branch. May ....... 122,171) 103,895 601,465 67,643 
Color. Midland. . 3d wkJune Gee. eeainues 588,282 _... | Texas & Pacific. 4thwk J’ne 172, 920 125,759 2,887,321; 2,605,280 
Col. & Cin. Mid 3d wkJune 7,827 5,702} 146,082) 137,403 | Tol.A.A.&N.M’h 4thwkJ’ne, 16,178 16,029 294,317 37,190 
Col.Hock.V.&T. 4thwk J’ne| 67,304 54,713) 1,328,746 1,291,526 | Tol. & Ohio Cent. 4thwk J’ne 26,470; 21,0:6) 551,928; 470,760 
Denv. & Rio Gr 3d wkJune) 213,000) 215,900) 3, SLD, 145) 3,555,536 | Tol. P. & West... 3dwk June 17,145 15,714 397,266 412,048 
Denv. & R.G. W.\3d wkJune 25,025 22,525 356,775 ) 438, 872 | Union Pacific... May....... 2,312,191/|2 188,278 Ll, 010, 311/10, 515, 065 
Den. Tex.&Gulf. May....... AEE! . sessdeee Dn 6=— ss wanehains Valley of Ohio.. May 57,730 54,66 1) ,103 '252 774 : 
Det. Bay C.&Alp.!May.. 48,476) 46,067 186,871) 169,302 | Wab. Western... 4thwk J’ ne 148,160 179,414 72,665 2,901,187 
Det. Lans’g & No. |3d wkJune 16,153 22,086 427,749! 513,912 | Wab., E. of Miss March. .... 500,624 599,1 4 1,385,277) 1,517,149 
Duluth8.8.&Atl. IstwkJune 32,133 39,421 448,195 401,760] WestN. Y.& Pa. 4thwk J’ne 83, 000) 73,900 1,397,471 235,542 
] -Tenn. Va.&Ga. 3dwk June, 100,429 87,274) 2,517,226 2,235,254 | Western of Ala May...e...| 2014 28,603 197,529) 183,28¢ 
Evans.& [nd’plis 4thwk J’ne 4,762 5,145 105,958, 107,94 er Jersey ....;/May.......| 127" 793 114,346 5 15,336 469,80 
Evansyv. & T.H./4thwkJ’ne| 16,825) 21,375) 390,793! 395,985 | W.V.Cen.&Pitts. May .. ...| 56,392 20,354) 228,074| 129,447 
Flint & P. Marg. 3d wkJune 40,895 50,720} 1,163,192 1,189,892 | Wheeling & L. E. 4thwk J*’ne 22, aan seen 428,602 355,062 
Fla. R.& Navy.Co. 3dwk June 19,023 18,709 519,073 509,835 | Wil. Col. & Aug April.. -. 55,704 149) 292,419 257,203: 
Ft.W.& Den.City 24 wkJune! 18,257! 11,635) 473,787  +68,549 | aWisconsin Cen. 4thwk J’ne 113, 200. 135° '022\ 1,686,520 1,645,291 
Georgia Pacitic . 3dwk June 22,767) 24,870 578,966 502,390 , 
Gr. Rap. & Ind... 3d wkJune, 43,256) 45,605) 1,002,528 1,007,352 
Pane pF omen ose 3d w kJune} ‘ 3, red P 2,614 P.., 822 a a ase t And branches. * Mexican currency. 
ranc n VkJune23! 366,108) 387,596) 7,899, 569 8,570,892 ing s & St. Louis. 
Gulf Col.& 8.Fe./May.......| 224;105| 155/395 ‘975.019, 893,240] neluding —— ots 
Hous. &Tex Cen. ‘Sdw kJune 41, 746) 46, 137 971 O78. 997.460 a All lines included. 
umest’n eDi May. ..««. ,000 1,13 57,608 58,26: ‘ 
Il. Cen. (Tl. & 80) May. ates 954,487 882,980 4,566,783 4,427,092 Gross Earnings to Latest Dates.—The latest railroad earn- 
ar F.& Min May cliimoed 7,05 13.573 32,863 9,60 , yi 
Dub.&Sioux ©. May....... | 593402, 65.325] 322'548| 312/003 | ings and the totals from Jan. 1 to latest date are given below 
Ia, Falls &8.C. May.. 49,700! 54,193) 309,262) 250,881 | for all the railroad companies whose reports can be obtained, 
Ind. Dec. & Spr. April .... 24,408 26,671 102,035 135,808 : k ‘a 
ind. & Bt. Louis. > wk rie 82,2 10 34.376 882. 2 456) 802,936 For the fourth week of June there is a gain of 5°49 per 
<anawha& Ohio 3dwk June 5,265 3,734! 3,2: 31 3,§ = : . 
K.C.FtS.éMem./3dwk June 76,236 81,344 1,915,926) 2,171,139 cent on 45 roads, due, however, chiefly to the very heavy in« 
Kan. ©. Cl. & Sp.'3dwk June 1,388 3,873 120,067) 118,949 arease on the Northern Pacific. 
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Ath week of June. 1888. 1887. Increase. | Decrease. 
g $ zt > 
Buffalo Roch. ae 38,632 56,560 on 17,928 
Saran Saatrs "| Sores] bets) ae) 
ia Southern...... 30,753 1 Ze. - -edebéiene 
‘itic 34,000 303,000 1,0V00 eeeeees 
Oentral T asia eacaiady 21,563 nt § - ‘adamene 1,452 
Chicago & Atlantic ...... 7,758 54,824 nT. ©: ote 
Chicago & East. Ils ...... 38,496 41,593 gbacdes 3,097 
Chicago & Ind. Coal...... 9,477 10,105 wee 62 
Mil St. Paul.. 596,000 630.934) <ccccc- 34,934 
’ West Mich..... 36,349 31,482 4,86 austoned 
. Val. & Tol..... 67,304 54,713 12,591 stlaataaaiaiiaal 
Denver & Rio Grande... 213,06 215,300 eases 2,900 
& Indianap.. 4,762 145 adaseque 383 
> 4 = 16,825 21,375 neneeme: 4,550 
n& Pembroke. a 8,606 8,344 262 wiinmnaaed 
Erie & Western ..... 49,017 51,398 maieeieaiin 2,381 
Louisv Evans. & St. L.. 14.861 meena 3,58 
Louisvil'e . Nashville ... 392,225 Gee. - eesceces 11,714 
Louisville N. O. & Texas. 42." 700 32,341 10,350) —s_ ccccce ° 
Mexican Central s etecmenaeiaaitt 94,385 115,096 nteauii 20.711 
waukee L. Sh. & West 98,140 104,727 sinliiatititidie 6,587 
Mitwaukee & Northern... 30,150 20,186 9,964 sanecaud 
New York & Northern.... 16,494 15,215 SS >; Geeta 
New York Ont. & West... 50,410 43,384 Rec 
Norfolk & Western........ 82,403 70,403 12,900 sasweuns 
orthern Pacific......... 532,236 340,972 182,264 atiahie 
hio & tl etal aeceaiaans 62,543 eee 3,933 
Ohio in nownat 8,323 5,275 TE:  - jeeiiinlia 
Pi eters & Ww ‘estern.. aidan 53,626 46,933 TE. . \ sedeeadiumal 
Richmond & Danville .... 70,175 63,975 6,2 sileninitil 
Virginia Mid. Div....... 33,585 31,060 ft . 2 
Char. C. & A. Div....... 13,500 11,900 1,600 onthe 
Col. & Gr. Div.... ...... §,100 5,200 i I weigpetae 
West North Car. Div... 12,900 ES | i eaetnctald 1,300 
Wash. O. & W. Div...... 2,300 1,800 ener - 
Ash. & Spar. Div... .... 1,810 1,610 TE | | -geleeeeie » 
St. Louis pd & Texas... 65,714 55,076 ESS 
Bt. Louis & oe BAM..0<- 144,934 DET «=» @#encdices 2,458 
bxas & Pacific..... .... 172,920 125,759 47,161 seemedil 
Toledo A. A re ‘No. Mich 16,17> 16,029 at - @umeasel 
Toledo & Ohio Central on 26.470 21.00 dane sean 
Wabash Ti aateuneee 148,160 179,414 aneeees 31,254 
Western N. Y. & Penn.... 83,000 73,900 9,100 saeesink 
Wheeling & Lake Erie.... 22,362 18,509 | NaI 
“Wisconsin Central....... 113,200 135,022 siieeepiie 21,822 
Total (45 roads).........| 3,948,541) 3,742,875 379,i51 173,485 
Bet. increase (5°49 p.c) ..| cence e-| ce eee eee OS 





* Earnings for 1887 swelled by inclusion of $14,950 pool settlement. 


For the third week of June, our final statement covers 78 
roads, showing an increase in the aggregate of 4°33 per cent. 























3d week of June. 1888. 1887. Increase. | Decrease. 
FS ~ ¢ | 

Prev’ ey ieewors a d 3 poate 3,413,473) 3,220,313, 287,008) 93,8438 
North... 50,316 49,623 ners 
Gin} N. 0. & Texas Pac. 65,195) 57,867| CI anasenns 
Alabama Gt. Southern 21,455 25,598 lel enttinns | 1,143 
Orleans & N. E.. 12,175 9,327 2,848) eecccces 
urg & Meridian. 6,828 5,679 1,149 ee 
Vicksburg Shrev. & Pac. 5,459 | panes 572 
@Mleveland & Marietta. .... 5,663 4,976 6 +7) eataiiintids 
Florida Ry. & Nav........ 19,023 18,709) nae. ineeemed 
Georgia I states we wrens 22,767 - i= 2,103 
rand Trunk of Canada. 366,108 327,596) niatinadee 21,4883 
ton & Texas Cent...| 7 46,137) —s cece = 4,391 
] as C. s r.& Mem. -| 76,236 FF ) ia 5,108 
] as C. cli n. & Spr ....| 5,358 3,873) 1,515 atacand 
Keokuk & Western ....... 5,667 RP ecesene 355 
Little Rock & Memphis... 9,036 11,517! saath steite 2,431 
Memphis & Charleston... | 27'8=8  27°593 995| ....--. 
Mexican Central.......... 76,488 Da )83=—ss émnecooes 10,214 

St. L. Alt. & T. H. Brehs..| 16,590 areata 37 
San Antonio & Ar. Pass..| £8,974 ' 9,697 19,277 vasionil 
Tol. Peoria & Western... 17,145 15,714 | a eaaReRe 
Total (78 roads) ........ | 4,296,620 4,116,155 322,545 142,030 
Net increase (4°38 p.c.)) .....-..|  -------- 180,465)... 
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* Week ending June 23, 


Net Earnings Monthly to Latest Dates.—The tables follow- 
dng show the latest net earnings reported this week, the 
returns for each road being published here as soon as received, 
but not kept standing from week to week. The first state- 
ment includes all roads for the latest month and from Janu- 
ary 1, 1888; following that we give the totals for the fiscal 
year on those companies whose fiscal year does not correspond 
with the calendar year. 

MONTH AND CALENDAR YEAR. 
--——-- May.———~ _ —Jan.1 to May 31.— 
_" 1887. 1888. x 
163,311 160,323 798,165 779,179 
61,179 64,457 323,114 282.704 
Atch. Top. & 8. Fe...Gross. 1,258,969 1,553,719 5,838,162 7.549.760 
Net... 373,005 658,172 1,574,173 3,191,923 


Roads. 
Allegheny Varey~co.G ross. 
vet.. 


California Southern..Gross. 150,653 118,256 781,566 634,797 
Net... 36,251 41, 108 218,024 295,50V 
Canadian Pacific..... Gross. 1,010,084 945,493 4,€52,393 3,669,286 
Net.. 235, 951 316,181 722,930 552,634 
Carolina Central..... Gross. 31,004 30,121 215,142 203,675 
Net... def. 717 2,328 59,360 5¥,071 
Central [owa......... Gross, 103,030 94,018 ret 59 523, 922 
Net.. 11,8.0 — 453 57,456 


Chic. Burl. & Quincey. Gross, 1,749,187 2,152,072 ennai 11,135,273 
- 63, 675 NOT 105 938,829 5,133, 453 


Bast Tenn. Va. & inden. 423,898 373,566 2,217,197 1,969,484 


Net... 1 28, 197 50,525 722,320 483,985 
*Knoxville & Ohio.Gross. 38,132 py 198,566 174,261 
Net... 145,190 13,876 82,105 70,364 


Louisv. & Nashville. Gross. wet 324 1,254,002 6,369,153 6,157,049 
Net.. 458,384 "469, 249 2,030,192 2,262,669 

Louisv. N. O. & Tex.. Gross. 166,596 118,885 976,315 808,972 
: Net... 31,851 24,041 244,556 218,055 
Ohio & Mississippi...Gross. 292,701 296,162 1,451,205 1,593,400 
Net... 66,022 87,502 348,215 512,970 





———May———~ —Jan. 1 to May 31— 
| 1888. 1887. 1887-8. 1886-7. 
Roads. $ $ $ 


Oregon Imp. Co........Net... 139,561 122,106 440,197 334,504 
Or. Ry. & Nav. Co... Gross. 907,550 426,428 2,262,181 1,836,178 

Net... 170,300 166,925 706,024 638,314 
Philadelphia & Erie..Gross. 364,679 308,438 1,467,002 1,466,818 


Net... 142,2 30 97,475 545,688 581,747 
Pittsburg & Western Gross. 173,210 152,507 729,014 775,436 
Net... 42,485 22,518 184,887 156,368 


Rome Watert’n & Og Gross. 261,617 256,251 1,201,290 1,113,574 
Net... 98,749 91,222 446,308 422,418 


Scioto Valley.........Gross. 54.710 58,733 262,467 290,522 
Net... 6,294 11,890 43,462 59,513 
47,148 278,154 239,604 


Seaboard & Roanoke.Gross. 49,941 
Net... 9,699 

Southern Pacific Co.— 
Gal. Har. &SanA ..Gross. 304,255 368,087 1,559,319 1,343,270 
Net... 63,634 137,755 368,617 165,855 


17,152 63,675 $1,016 


Louisiana Western.Gross. 69,923 73, 81 373,307 316,158 
Net. 27,541 40,252 173,68 137,551 
Morgan’s La.& Tex.Gross. 363,527 332,148 2,147,989 1,646,996 
Net... 113,743 89,932 657,687 240,638 
N. Y. Texa; & Mex.Gross. 10,644 23,215 42,736 70,742 
Net... def. 3,840 9,478 def. 26,830 3,036 
Texas & N.Orleans.Gross. 108,765 117,436 559.836 480,020 
Net... 26,059 64,938 149,215 204,826 


Total Atl. System..Gross. 857,113 914,167 4,683,182 3,857,184 
Net... 227,137 342,355 1,322,29 751,907 


Tol. & Ohio Central..Gross. 96,685 76,137 471,574 391,927 
Net... 20,522 18,163 159,733 129,177 

Union Pacific......... Gross. ee 19t 2,188,275 13,010,311 10,515,065 
Net... 92,257 757,825 3,963,168 3,573,953 

-——-_April-—-—  —Jan.1 to April 30.~ 

1888. 1887. 1888. 1887. 
Roads. $ 

Central Pacific..... -. Gross. 1,2 *. Ker 1,088.999 4,676,676 3,724,362 
Net. .. 1,179 484,535 1,781,082 1 545,578 


Southern Pacific 
North. Liv. (Cal). "Gross. 158,094 134,721 527,960 470,536 
Net... 72,210 59,574 199,552 168,260 
South. Div. (Cal.)..Gross. 647,739 301,958 2,195,560 1,101,212 
Net. . 203,426 70,511 635,385 244,857 


Arizona Division...Gross. 199,741 160,235 804,697 578,125 
Net... 58,642 72,421 233,397 242,325 
New Mexico Div...Gross. 89,345 76,559 362,921 251,904 
Net... 26,987 33,429 120,704 109,938 


MONTH AND FISCAL YEAR. 


——-May.——-— —July 110 May 31.-~ 
1888. 1887. 1887-8. 1886-7. 


Road. $ $ 
East Tenn. Va. & Ga.Gross. 423,898 373,566 5,161,813 4,361,328 
Net... 128,197 50,525 1,838,123 1,544,385 
*Knoxville & Ohio....Gross. 38,132 34,369 451,498 370,058 
Net... 15,190 13,876 169,013 144,874 
Louisv’e & Nashville.Gross. 1,316,324 1,254, 002 14,993,451 13,819,756 
Net... 453,384 469,249 5,551, ‘Oll 5,491,689 
Ohio & Mississppi....Gross. 292,701 298,162 3,688,246 3,690,511 
Net... 66,022 87,502 1,172,854 1,239 120 
Pittsburg & Western--Gross. 173,210 152,507 1,847,857 


Net... 42,485 22,518 504,542 peduens 
Toledo & Ohio Cent...Gross. 96,685 [76,137 1,085,999 882,57: 4 
Net... 20,522 18,163 387,202 299,647 
Whitebreast Fuel Co..Net... 16,502 5,494 147,200 125,129 
——--May.--——  —-Oct.1 to as 31.-~ 

1888. 1887. 1887-8. 886-7. 

Road. $ $ 

Rome Watert’n & Og.Gross. 261,617 235,251 2,060,684 1,895,817 
Net.. 98,749 91,222 849,437 806,524 











_ -May. March 1 to May 31~ 
—=-1888. 1887. 1888. 18387. 
Roads. $ ~ 
Seaboard & Roanoke Gross. 49.941 17,148 168,717 148,702 
Net... 9,699 17,152 52,878 61,262 
May.-—-—— -—April1lto May3l-- 
1888. 1887. 1888. 1887. 

Roads. ~ 7 
Carolina Central...... Gross. 31,004 30.121 65,111 63.024 
Net... def. 717 2,328 3, 298 3,356 


*Ineluded in East Ternessee. 





GENERAL INVESTMENT NEWS. 


Billings Clark’s Fork & Cooke City.—This road is pro- 
jected from Billings, Montana, on the line of the Northern 
Pacific Railroad, southwesterly up the valley of Clark’s Fork 
River to Cooke City, distance 1154¢ miles, with a branch 
leaving the main line at a point about twenty- -five miles from 
Billings and extending up Rocky Fork, a tributary of Clark’s 
Fork, a distance of 31146 miles, making a total of 147 miles, 
Is is proposed to commence const: uction at once, First mort- 
gage 40-vear 6 per cent bond; for $2,000,000 have been author- 
ized. Chas. F. Roberts, President, 150 Broadway, New York. 


Canton Company (Baltimore),—President Brooks, in his 
annual report of the Cant» Company, says: ‘The amount 
due the Canton Company by the Baltimore & Ohio Railroad 
Company for right of way | over their property as yet we have 
been unable to collect.” ‘‘And the case is now on 
trial before the Circuit Cou t of Baltimore city. The long- 
pendir g suits, known as the tunnel damage case and the de- 
a tex question, have both finally been adjusted and 
_ a John A, Hambleton & Co. remark: ‘‘The cash reve- 
nue of the Canton Company appears to have been, from rents, 
wharfage, etc., about $53,000, and expenses, deducting the 
item of $36,000 for taxes in litigation, about $42,000. The 
revenue r-ceive 1 from the sale of real estate, annuities, etc., 
was applied to the payment of back taxes, repairs and better- 
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ments, and to the payment of temporary loans. The value of 
the Canton Company consists in its very extensive and valu- 
able property rather than in its earning capacity. The entire 
mortgage debt has been pa‘d off, and the entire property is 
now represented by its capital stock only. The Union Rail- 


road sinking fund, which belongs to the Canton Company, 


amounts to $918,703. The Northern Central Railroad Com- 
pany assumed the payment of the Union Railroad bonds at 
maturity, so that the Union Railroad sinking fund will revert 
to the Canton Company.” 

Central Pacific.—The earnings, expenses and fixed charges 
for April, and from January 1 to April 30, were as follows. 
The mileage is 1,410, against 1,382 last year. 




















April.- —Jan.1 to April 30— 
SSS, RST, 1888, R87, 

Gross earnings ....... $1,262,434 $1,088,999 $4,676,676 $3,724,362 

Operating expenses .. 751,205 604,464 2,595,094 2,178,784 

Net earnings........ $511,179 $484,535 $1,781,082 $1,545,573 
Rental leased lines.... 1,044 4,175 
Net income......... $512,223 $1,785,257 
Fixed charges*........ 405,322 1,645,276 
MOO BEOGES. 220 cccscce $106,901 $139,981 


* Tncludes interest, rentals, additions and betterments, taxes and U.S, 


Chiesgo Kansas & Nebraska—Chiecago Rock Island & 
Colorado.—At Denver, Col., on July 2. a certiticate of incor- 
poration was filed of the Chicago Kansas & Nebraska Railway 
Company with the Chicago Rock Island & Colorado Railway 
Company, with capital stock of $35,000,000. The certificate 
sets forth that the Kansis company owns lines of road now 
constructed and being constructed through Eastern Kansas. 
The main line begins at St. Joseph and runs in a southwesterly 
direction through Kansas to a point south of the line crossed 
by the 101st meridian. Several branch lines will be constructed, 
one of which will begin at Horton, Brown County, and run 
west to the eastern line of Colorado, where it will connect 
with the Colorado company. The latter company will con- 
struct a line from the junction point to Pueblo and Colorado 
Springs, and the entire line will be known astheC icago 
Kansas & Nebraska Railway Company. The principal place 
of business will be Topeka. The directors for the tirst year 
are C. F, Jilson. H. A, Parker, John Sebastian, Daniel Atwood, 
H. F. Morris, George W. Samuel and M. A, Law. 


Detroit, Lansing & Northern.—The last rail on the Grand 
Rapids Branch of the Detroit Lansing & Northera Railroad 
has been laid, and trains are running direct bet ween Detroit 
and Grand Rapids, This new route leaves the main line at 
Grand Ledge and runs direct to Grand Rapids. 


Fitchburg—Troy & Boston.—In the CHRONICLE of June 2, 
on page 708, an account was given of the litigation by which 
consolidated mortgage bondholders of the Troy & Boston were 
to be forced, if possible, to accept the 4 per cents offered them 
in the Fitchburg consolidation, The decision of the General 
Term of the New York Supreme Court was decidedly in favor 
of the bondholders and against the attempted foreclosure, but 
the Fitchburg still refuses to pay the interest on the T. & B. 
consolidated bonds, due since July 1, 1857, and permission has 
been granted bondholders to bring direct suits against the 
company on their overdue coupons. 

In this case and all others of the same class where there is 
an attempt to deprive bondholders of rights plainly secured to 
them under their mortgage, it has proved the best policy for 
bondholders to take a firm stand and defend their rights 
squarely before the courts. 


Florida Railway & Navigation.—The sale of the Florida 
Railway & N.vigation Company, which took place several 
months ago, was confirmed in the United States Court at 
Jacksonville JuJy 5. The new company will be known as the 
Florida Central & Peninsula Company. The directors of the 
new company are William Bayard Cutting, H. R. Duval, Fred 
W., Foote, Eiwin N. Dickerson, Adolph Engler, Wayne Mac. 
Veagh, J. H. Thomas, D. F. Maxwell and John A. Hender- 
son, The directors will meet in a few days to elect H. R, Du- 
val, the present receiver, as President of the company, 


Hartford & Connecticut Western —A Philadelphia report 
saysthat the Hartford & Connecticut Western Railroad, which 
runs from Hartford, Conn., to Rhinebeck, N. Y., a distance of 
109 miles, has just passed into the control of a syndicate of 
Philadelphia capitalists, compozed of Will am B. Scott, Henry 
C. Gibson, Joseph I.. Sinnott, Andrew Moore and others. The 
majority of them are interested in the Poughkeepsie Bridge 
Company. The capital stock of the Hartford Road is $2,600,- 
000, divided into 26,000 shares. The syndicate has purchased 
a block of 12,000 shares, and this, together with the stock al- 
ready held, gives it tne control, 


Lehigh & Wilkesbarre Coal.—The following is a statement 
from this company for the months of May, 1888 and 1887: 




















May,1888. May,1887. Ine. or Dee. 

Gross receipts.... .......-..--..ee- 669,950 713,260 Dee. 43,310 
Mining, tolls & othercharges ...... 463,824 630,814 Dec. 66,990 
ProGt for momtBi..<.-ccccccesss 106,126 82,446 Ine. 23,680 
Protit previous 4 mos............- £85,108 329,817 Inc, 255,291 
Total profit 5 mos ... ......... 691,234 412,263 Ine .278,971 
Int.charge & divs. onincomes..... 288,395 289,249 Dec. 854 
Surplus for 5 mos.............. 402,839 123,014 Ine .279,825 
Deduct for reserve fund..........- 111,987 94,741 Ine. 17,246 








Ine .262,579 


Net surplus 5 m0s............- 299,825 28,237 





Kansas City Wyandotte & Northwestern.--—The first mort- 
gage 50 year gold bonds of this company were listed on the 
New York Stock Exchange on 29th ult. Application to list 
the bonds cn the London Stock Exchange has been maie. 


London Registration of American Shares.—In the Lon- 
don letter of the CHRONICLE, published June 9 (page 728), 
mention was made of a resolution of the Stock Exchange 
Committee to form a department for the registration of 
American railway securities. But the managers of the Lon- 
don Stock Exchange at their meeting, June 14, had the sub- 
ject tefore them and voted not to establish such an offi :e, 

—The English A<sociation of American Bond and Share- 
holders has issued a little pamphlet pointing out quite clearly 
the difficulties attending the holding of American railway 
shares without any convenient p-ovision for registration. 
The Dutch plan, used for some years in Amsterdam, has 
been found simple and effective, and it consists in having the 
shares registered in the name of one of the ‘‘ Administrations 
of American R:ilways,” which concern issues its own certi- 
ficates, payable to bearer, and these pags readily from one 
owner to another. This same plan is in operation in London, 
by the English Association of American Bondholders, acting 
in conjunction with the London and Westminster Bank. The 
fees are quite moderate, as may be seen by their card in the 
CHRONICLE, and all further particulars can be obtained by 
addressing Joseph Price, E q., the managing director in Lon- 
don, or Poor & Greenough, 36 Wall Strect, N. Y., the agents 
in the United States. 

Long Island.—This company offers to its stockholders the 
privilege of subscribing at 90 and interest, until July 24, for 
$1,000,000 out of a total issue of $3,000,000 bonds at 4 per cent 
interest, having 50 years to run, and to be secured by a mort- 
gage on the company’s entire property. ‘The proceeds of this 
million dollars are to be used to pay for new «quipment and 
also to meet the cost of the Oyster Bay extension, estimated at 
$250,000. The remaining $2,000,000 will be reserved to be 
issued as money is needed for other purposes. 


Missouri Kansas & Texas—Minneapolis & St. Louis.— 
There have been various rumors from time to time that inter- 
est on all Missouri Kansas & Texas bonds and all issues of 
Minneapolis & St. Louis bonds would be scaled to 4 per cent. 
No particulars have been mentioned of terms to be « ffered, 
but nothing c)uld be simpler for the interests of stockholders, 
and junior bondholders than to have all the earlier mortge ges 
relinquish their liens, take 4 per cent interest, and reduce their 
security to a dead level with everything subsequently issued, 
by permitting one general mortgage to be made covering the 
whole property. In their own interest and in the interest of 
all investors in railroad bonds, it is to be hoped that the old 
mo:tgage bondholders will resist to the utmost any effort to 
deprive them of the rights secured by their respective mort- 
gages, except so far as they may be willing to relinquish 
any part of the annual interest. 


New York & New England.—The Boston Post says that as 
yet no money has been received from the sale of preferred 
stock, although the directors have authorized the sale of 
2,500 shares, Gross earnings for May increased $47,000 and 
net decreased slightly. As improvements are being made 
earlier than in 1887 the company has increased its bonded 
debt since Sept. 30, 1887, by $639,000 2nd mortgage 6 per cent 
bonds, of which $243,000 were_ for merely scaled 3:, but were 
stamped and reissued as 6s, 


Northern Pacific.—The Philadelphia Press says that the 
syndicate which purchased the $8,000,000 Northern Pacific 3d 
mortgege bonds has completed the sale of them on the Conti- 
nent. Theamount recently sold was $3,0(0,000, and it is under- 
stood the price was very satisfactory. Thesyndicate was made 
up of August Belmont & Co., of New York, and included the 
Rothschilds and the Deutsche Bank of Berlin, The company 
still has in its Treasury $4,000,000 of these bonds, a portion of 
which is held to exchange for the outstanding dividend 
scrip, the holders of which have the option of exchanging the 
scrip for the bonds any time within five years. The re- 
mainder of the bonds will be marketed by the company and 
the proceeds will be used to pay for equipment already or- 
dered, 


New York Central & Hudson River.—The statement for 
the quarter and nine months ending June 50 is as follows, 
(June, 1888, being partly estimated) : 


—Quar. end’g June 30.— —Oclober 1 to June 3C, 





























Estimated. Actual. Estimated, Actual. 
1888, 1887. 1887-8. 1886-7. 

Gross earn’ gs.. $8,473,660 $8,636,374 $26,616,600 $25,746,981 
Op. expenses. 5,790,400 5,357,910 *18,063,000 16,325,555 
Ex. to earns... (63°30°%) (62°04%) (GS) (63°40%) 
Net earnings $2,683,200 $3,278,464 $8,58 3,600 $9,421,426 
First charges. 1,954,860 1,957,200 5,864,550 5,871,600 
$728,310 $1,32) ,264 $2,719,020 $3,549,826 
Dividend...... 1% 894,283 1% 894,283 3° 2,682,849 3% 2,682,849 

Balance.. def. $165,913  sur.$426,981 sur.$36,171 sur.866,977 





*Includes about $1,800,000 expended on renewals, additions, better- 
ments, &ce. 

New York City Valuation.—The Board of Aldermen re- 
ceived this week from the Commissioners of the Department 
of Taxes and As:essments the tax lists for 1888, The follow- 
ing statement gives the assessed valuation by wards of the 
real estate in this city for this y ear: 
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Valuation, 1888. Increase over °37. 

| ARRAN 9 80,723,913 $1,195,908 
iinet accines .sithgubintnaninmiieyiebammmamannaiedl 34,494,553 Dee. 71,034 
RE RR ELE OLIN ES -.. 38,879,330 253,065 
G ccesinevance vicrdscoveserousvonte 13,564,545 222,950 
TE ee eee ae ee ee Oe 46,703,449 326,542 
EAS RAED EEE AAT ne. 4 24,859,341 233,700 
BRT a Rae eee Oy 17,804,417 04,460 
8 eee eee se SL eee ee ee ee ee 39,365,303 103,200 
ita alent telat meninges 30,422,673 6 92,850 
RANE tie A RTS 18,612,647 386,350 
SR aN Rae AS OER ITT: 17,459,756 296,050 
REE A rare ie ree Ce 176,390,397 18,276,990 
ORR SARE RIT rac eS RSS 2: 11,072,156 398,691 
EO TEE Ne a ae 25,222,920 228,150 
Ateteks anes patepodnqannsonsnsahe 57,091,655 829,102 
SR AS EPG OO DAE Be 38,746,065 533,536 
SERENE GPF Oey pipet 34,987,408 584,400 
PELL eS 79,155,123 384,536 
AE a a TR eC 218,687,860 7,051,920 
ERE ETE RARETAH: ~ 7,380,770 909,000 
iiidinbadees tiéndesidionbieadiienn 90,716,379 923,250 
ELE  eRC a a 122,191,400 8,605,963 
a a eee ie nae 24,199,116 3,171,308 
RES Ree eR 14,087,603 2,325,643 
ben. Poems oe 
&F Total real estate ........... $1,302,818,879 $48,395,064 


The value of the taxable personal estate in 1887 amounted 
to $253,148,814. This year it amounts to $250,623,552. The 
net increase in the value of real and personal property this 
year amounts to $45,801,768. 


sg York Pennsylvania and Ohio.—The statement to the 
ew York Railroad Commissioners for the quarter ending 
March 31, was as follows: 








1888. 1887. _ 
tt PE. . sniansenccwesgieboadiocersaneiast $468,854 $463,083 
Operating COLD EE LEE ETE 11,066 12,004 
EE AEE IE FOE R15 7,788 $451,079 
IT St A AA A OTE SN 4,056 210 
I i ait ice tail ll $461,844 $451,289 
a RE A AIR ANT ATER 162,492 
EE ee a a eS ae $86,336 $11,203 


~Philadelphia & Reading.—The company gives notice to 

l assenting security holders that the new bonds or stock to 
which they may be entitled under the plan of reorganization 
will be delivered on presentation of their certificates at the 
Philadelphia office on and after the dates following, re- 
spectively : 

July 10, 1888.—The Schuylkill Navigation Company, 
The Susquehanna Canal Company, Colebrookdale Railroad 
‘Company, Pickering Valley Railroad Company. 

July 25.—Income Mortgage Bonds, Convertible Adjustment 
Scrip, Debenture and Guarantee Scrip. 

July 80.—First and Second Series five per cent Consolidated 
Mortgage Bonds, Convertible and Debenture Bonds, Pre- 
ferred Stock and Coal and Iron Company Debenture Bonds, 

August 6,—Deferred Income Bonds. 

August 10.—Brown Brothers & Co.’s Certificates for Com- 
mon Stock. 


St. Louis Alton & Springfield.—At a meeting of the 
directors of the St. Louis Alton & Springfield and the St. 
Louis & Central Illinois Railway companies, held at Spring- 
field, Ill., it was decided to consolidate the two companies, 
and the road hereafter will be operated under the title of the 
St. Louis Alton & Springfield Railway. The company uses 
the Wabash track from Springfield to Bates Station, thence 
using its own line to Grafton, where connection is made with 
steamboat to St. Louis. The intention is to build an extension 
from Grafton to Alton, where the use of some other line may 
be secured to make an all-rail line to St. Louis. 


St. Louis Arkansas & Texas.—It is stated that ccntracts 
have been let for constructing a line from Malden to Delta, 
Mo., about 60 miles, and that the remaining 27 miles to Grand 
Tower, Ill., where the road is to cross the Miesissippi, reaching 
St. Louis from the Illinois side, will also soon be let.—Rail- 
road Gazettte. 








—Mr. W. H. Colhoun, member of the New York Stock Ex- 
change, and Mr. W. W. Sharp, for many years in the office of 
Drexel, Morgan & Co., have formed a co-partnership under 
the firm name of W. H.Colhoun & Co., for the transaction of 
a general commission business in stocks, bonds and invest- 
ment securities. The high character of these gentlemen is 
well known to all their friends, and the interests of their cus- 
tomers will undoubtedly be well protected. 


—The Grand Avenue Cable Railway Company, of Kansas 
City, Mo., issues its twenty-year 5 per cent gold bonds for 
$1,200,000 in all, of which $800,000 are offered by Messrs. 
Adams, Blodgett & Co., of Boston. A well chosen invest: 
ment in one of our flourishing cities of the West appears to be 
one of the most promising things of the day. 


—The Missouri Kansas & Texas Bondholders’ Committee 
publishes notice that the Missouri Pacific has agreed to pay 
operating expenses, taxes and labor claims, and therefore 
the motion for a receiver is temporarily delayed. The report 
of the joint committee on the status of the property is ex- 
pected before long. 


—The St, Paul Minneapolis & Manitoba Railway Company 
has declared its quarterly dividend at 11 per cent, payable 
August 1, at the office, 42 Wall Street. 


—aAttention 1s called to the list of choice investment bonds 


. terse in our advertising columns to-day by Messrs. J. S. 


arlee & Bro, 
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Keports and Documents. 
ABSTRACTS OF RAILROAD MORTGAGES. 
NORTHERN PACIFIC. 


GENERAL THIRD MORTGAGE ON THE NORTHERN 
PACIFIC RAILROAD AND LAND GRA T, SECURING 
SINKING FUND 6 PER CENT GOLD BONDS DUE 
DECEMBER 1, 1937. 


Date.—December 1, 1887. 

Parties.—The Northern Pacific Railroad Company of the 
first part and the Farmers’ Loan & Trust Company of New 
York, Trustee, of the second part. 

Property Covered.—All and singular the railroad and tele- 
graph lines of the company, constructed and to be constructed: 
viz, its main line from a point on Lake Superior, near Ash- 
land, in Wisconsin, to its terminus at Tacoma on Puget Sound, 
in Washington Territory, via the valley of the Columbia; and 
its branch across the Cascade Mountains to Puget Sound; and 
all lands, tenements and heriditaments acquired and to be 
acquired for the right of way therefor, and all the appurten- 
ances thereto appertaining, and all bridges, depots and fixtures, 
whether now held or hereafter acquired for use in connection 
therewith; also all rolling stock, equipment and supplies for 
the constructing, operating or repairing the same, and all 
rights, franchises, etc., relating tosaid railroad and telegraph, 
whether now held or hereafter acquired; also all lands granted 
by the Congress of the United States (at the rate of 25,600 
acres per mile of main line and branches through the Terri- 
tories of Dakota, Montana, Idaho and Wi:shington, and 
12,800 acres per mile in the States of Wisconsin, Minnesota 
and Oregon), with the appurtenances thereunto belonging, 
excepting such lands as have already been sold, and all those 
situated in the State of Minnesota, and in the Territory of 
D.akota east of the Missouri River; and all titles, etc., which 
the company may hereafter acquire in the lands aforevaid, and 
also all the indemnity lands which may be acquired to supply 
deficiencies in the same; and all the incomes, earnings and 
profits of the said raiiroads, subject to the priority of the 
general first mortgsge for $25,000 per mile, dated January 1, 
1881, and the second mortgage for $20,000,000, dated Novem- 
ber 20, 1883. Also the rights, etc., of the company under the 
lease for 999 years of the St. Paul & Northern Pacific Railway, 
dated June 1, 1883; also, the undivided one-half of all that part 
of the St. Paul & Duluth Railroad which extends from its 
junction with the main line of the party of the first part near 
Thomson, Carlton County, to Duluth, in Minnesota, with 
the appurtenances and rights thereunto belonging, 
and also all other property and rights of property of the com- 
pany now or hereafter acquired, for use in connection with 
the said railroads or for the business of the said company, 
Also, all the right and title of the party of the first part, in 
all branches now constructed and operated as feeders of its 
main line and of the Cascade Branch, and in all branch rail- 
roads that shall hereafter be acquired, or constructed and 
operated as such, with the appurtenances thereto belonging, 
subject always to the lien of the said prior mortgages and 
the bonds issued and to be issued thereunder ; the right to 
issue bonds under the general first mortgage to the amount of 
$25,000 per mile of the entire main line and Cascade branch 
being reserved, 





_ THE BOND. 
Third Mortgage Sinking Fund 6 per cent Gold Bond. 

Date.—December 1, 1887. 

Denomination.—Coupon bonds, $1,090, registered bonds, $5,000 each. 

Amount Authoriz d.—#12,000,000, of which $5,000,000 or such less 
amount as shall be equal to the principal of the divideud certificates and 
scrip extended prior to Jan. 1, 1888, shall be reserved to pay olf the 
same at maturity, or for exchange therefor previously at par. 

Principal Payable.—The principal is payable December 1, 1937, in 
United States gold coin, of or equal to the present standard of weight 
and fineness at the office or agency of the Company in New York City. 

Intire-t Payable.—The interest is 6 per cent per annum, payable in 
like gold goin June 1 and December 1, at the same place, free from all 
United States, State and municipal taxes which the company may be 
required by law to deduet. 

Coupon or Registered.— Bonds are both coupon and registered. Coupon 
bonds may be registered as to principal, or five of them may be ex- 
changed for one 1egistered bond without coupons. 

Land Grant.—Until the prior mortgages are satisfied, or 
provision for the piyment of all the bonds thereby secured 
has been made by their sinking funds, or otherwise, the lands 
granted by Congress and hereby conveyed shall be disposed 
of, and the proceeds of their sales shall be applied, as if this 
indenture had never been made. But thereafter lands may 
be sold on reasonable terms, any of this issue of bonds 
being receivable in payment at 110; and all net proceeds 
from said sales shall be inviolably pledged—jirst, to the 
payment of any interest which may be due upon bonds 
hereby secured then outstanding, but only in such cases as 
the net earnings of the railroad, applicable thereto, shall be 
insufficient to meet any semi-annual instalment of interest ; 
and the remainder shall be paid to the sinking fund. 

Sinking Fund.—All proceeds from the sale of lands made 
in accordance with the last provision which are not needed 
for interest on bonds, as also above provided,-shall be paid to 


‘an accumulating sinking fund, which shall commence Jan, 


1, 1894, and be maintained by a yearly payment of an amount 
equal to one per cent upon the aggregate of the principal of 
all the bonds which shall have been issued hereunder; and 
the said moneys, together with all accumulations of interest, 
shall be invested from time to timein the bones h+reby se- 
cured by purchase at theic cu:rent market price, not exceed- 
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ing, however, 105 and accrued interest. Bonds so purchased 
for the sinking fund shall be stamped not negotiable, and 
shall remain in force only as an investment for the sinking 
fund, the interest thereon being paid to the Trustee, to be in- 
vested for the sinking fund, in addition to the one per cent instal- 
ment above mentioned; it is provided, however, that the prin- 
cipal of all bonds acquired for the sinking fund, reckoning 
the same at 110, and aleo all money arising from the sale of 
land and unneeded property shall be considered as payment 
in part of the instalment and interest required to be paid 
early. 

4 Further Provisions.—The railroad qomqeny shall at all 
times be at liberty to make any change in the lease of the Sc. 
Paul & Northern Pacific, or tosurrender the same; and also, at 
its discretion to sell, lease or otherwise dispose of its interest in 
the St. Paul & Duluth Railroad.—It is agreed that no dividend 
shall at any time be paid on either common or preferred 
stock ‘‘ until funds shall have been provided, so far as neces- 
sary, out of the earnings of the said main line and branch 
railroad to pay the current interest on all the bonds issued 
hereunder, and the instalments to the sinking fund. 

Defauilt.—In case of default in the payment of interest or 
of the installments to the sinking fund, continued for six 
months, then upon requisition, as hereinafter provided, it 

shall be lawful for the trustee to enter upon and operate the 

roperty hereby conveyed, applying the net proceeds there- 
ma to the payment pro rata of the interest on the bonds se- 
cured hereby, in the order in which it shall have become due ; 
and if after the payment of all due interest a surplus remains, 
such surplus and the property herein included shall be re- 
turned to the railroad company. In case default shall be 
made as aforesaid, or in case of default in the payment of 
principal when due, it shall likewise be lawful for the trustee, 
upon requisition as hereinafter prescribed, to sell the mort- 
gaged property at public auction in New York City, 
subject to the prior mortgages, applying the net 

roceeds therefrom—first, to the payment of interest 
n arrear on the outstanding bonds, and then to the 
satisfaction of the principal of the same, whether or not pre- 
viously due, If default of interest or of the instalments to 
the sinking fund is continued for six months, the Trustee is 
authorized and empowered, in its discretion, to sell, subject to 
the prior mortgages, at public auction so much of the lands 
granted by Congress as aforesaid, and hereby conveyed, as 
shall be necessary to satisfy the interest so in default, and the 
proceeds of such sale shall be applied to the payment of in- 
terest pro rata. Jn case of default, as last specified, or of de- 

fault in the payment of peso it shall likewise be lawful for 
the Truétee to sell at public auction all the lands granted by Ccn- 
gr ss and h-reby conveyed subject to the prior moitgages, ap- 
plying the net proceeds first to the pro rata payment of interest 
in arrear on outstanding bonds and next to the satisfaction 
of the principal thereof. At «any sale of the mortgaged 
premises under the mortgage, the Trustee may purchese ata 
price not exceeding the amount of outstanding bonds. 

In case of default of interest continued for cne vear, the 
principal of all the bonds secured hereby shall at the election 
of the Trustee become imm«diately due and payable. Buta 
majority in interest of the holders of the outstanding bonds 
may, in writing, or by a vote at a meeting duly held as herein 
provided, instruct the Trustee in such case to declare the prin- 
cipal due on such terms as such majority shall deem proper, 
or may annul or reverse the action of the Trustee. 

In case of default of interest, sinking fund payment or any 
Tequirement herein for six months, or in case of default of 
ae. then, in any such case, itshall be the duty of the 

rustee, upon requisition in writing, signed by holders of one- 
fourth of the outstanding bonds, to proceed to enforce 
the rights of the bondholders, either under the powers 
granted above, or by suits in equity or law, (the rights 
of entry and sale being *mtended as cumulative remedies 
additional to those allowed by law), but subject to the power 
of a majority in interest of the bondholders to instruct the 
Trustee, in writing, either to waive the default or to enforce 
their rights, But no bondhold+rs shall have the right to in- 
stitute any action for any remedy hereunder without first 

ving the Trustee notice of the default and requesting it to 
institute such action and allowing it a reasonable time in 
which to comply. At any sale of the property bonds and 
coupons of this issue may be turned in toward the payment of 
purchase money. 

Trustee.—The Trustee may be removed and a new Trustee, 
whenever necessary, may be appointed by a majority in 
interest of the outstanding bonds; and until an appointment 
be 80 made the President of the railroad company, with the 
Written consent of holders of $2,000,000 outstanding bonds, 
May appoint a Trustee for the time being. If any vacancy be 

8 filled by the President of the company, any competent 
court, upon the application of any of the bondholders, upon 

ue notice to the company and for cause shown, may annul 
such appointment and appoint a Trustee to hold the trust for 
like term as such Trustee under the President’s appointment, 
but no longer. 

Bondholders’ Meetings.—Whenever occasion requires a 
Meeting of bondholders, it shall be the duty of the Trustee or 
of the President of the company, on the written request of 

lders of not less than one-sixth of the outstanding bonds, to 

ila meeting, and in default of a meeting being so called 
Within thirty days after request as aforesaid, holders of one-sixth 
the outstanding bonds may callit. At any such meeting 
dholders may vote by proxy, and a majority in interest of 
holders of outstanding bonds shall constitute a quorum. 








VIRGINIA MIDLAND. 


GENERAL MORTGAGE ON THE VIRGINIA MIDLAND 
RAILWAY SECURING 5 PER CENT BONDS, DUE 
MAY 1, 1936. 

Date.—April 15, 1886. 

Parties.—The Virginia Midland Railway Company, of the 
first part, and the Central Trust Company of New York, 
Trustee, of the second part, 

Property Covered.—All the railway of the Company, ex- 
tending from Alexandria to Gordonsville, Orange County, 
Virginia; from Orange Court House to Danville, including 
the line of the Charlottesville & Rapidan Railroad from 
Orange Court House to Charlottesville, of which it is lessee ; 
from Manassas, Prince William County, to Harrisonburg, Rock- 


ingham County; from the Narrow Gauge Junction, Pittsyl- 
vania County, to Rocky Mount, Franklin County. includin 
the line of the Franklin & Pittsylvania Narrow Gauge Rail- 
road from Pittsville to Rocky Mount, of which it is lessee; and 
the Warrenton and Front Royal branches; in all about 405 
miles of continuous railway; together with all branches, addi- 
tions, lands, wharves, buildings, rolling stock, franchises, rights 
of way, profits, etc., of said company ; and especially includ- 
ing the interest and property of the Company in the line of 
railway between Orange Court House and Chariottesville, held 
under a lease dated June 6, 1878; and also especially including 
its interest in the property and franchises of the line of rail- 
way between Pittsville and Rocky Mount, held under a 
lease dated Sept. 19, 1878; and including also the benefit 
of the lease dated Aug. 20, 1873, by which the Baltimore 
& Ohio Railroad Company leased for ninety-nine years, 
renewable for ever, from the Washington City Virginia Mid- 
land & Great Southern Railroad Company the part of its road 
lying between Strasburg and Harrisonburg, and includ- 
ing any lease issued in lieu thereof. But it is expressly 
understood that this conveyance does not cover any of the 
lands of the company not used in connection with its railway, 
or necessary therefor, which were subscribed to the capital 
stock of tre Lynchburg & Danville Railroad, or which were 
purchased by the Washington City Virginia Midland & Great 
Southern Railroad Company under acts of the General Assem- 
bly of Virginia, approved March 6, 1871, February 15, 1873, 
and March 28, 1873, 
THE BOND. 
General mortgage bond, 

Date—May 1, 1886. 

Denomination—$#¥1,000 each. 

Amount authorized -$12,500,000, of which $11,635,000 shall be re- 
served for the retirement of $7 635,000 bouds, issued in six different series 
under a mortgage dated March 1, 1881, and of $4,000,000 income bondg 
issued under a mortgage dated November 29, 1881. Bonds of said prior 
issues received in exchange shall be held by the Trustee uncanceled urtil 
all of any series of the said serial bonds or the whole issue of inceme bondg 
isin the cake of the Trustee, when that series or issue shall be canceled, 

Principal payable.—The principal is payable in lawful money of the 
United States of America, May 1, 1936, at the financial agency of the 
company in New York City. 

Interest payable.—The interest is not to exceed 5 per cent per annum, 
payable May 1 and November 1, in like money at said agency. 

Coupon or registered.—Coupon; but may be registered as to principal, 

Interest Guaranty.—-|In the lease of the Virginia Midland 
Railway made by the Richmond & Danville Railroad Com- 
pany for 99 years from April 15, 1886, there is the following 
interest guaranty of bonds of this issue : ‘‘ The party of the 
second part ‘the Richmond & Danville Company) for itself, its 
successor, successors and assigns, guarantees the payment of 
the interest on any and every of the said general mortgage 
bonds, while outstanding, to the holders thereof, so long as 
this indenture of lease and the tenancy of the said party of 
the second part, its successor Or successors, thereunder, 
remains in full force and effect, but not otherwise.” | 

Default.—In case of default of principal or interest con- 
tinued for six months, the Trustee may and upon the written 
request of a majority in interest of the ou'standing bonds 
shall, enter upon and operate the mortgage premises, applying 
the net proceeds therefrom after the payment of taxes, insur- 
ance interest on bonds having a prior lien, &c., to the pro rata 
payment first of the interest and second of the principal if 
this be due. And in case the proceeds from said operation be 
sufficient to mect all sums due the Trustee shall forthwith sur- 
render the property to the company. In case of default in 
the payment of interest continued for six months, the Trustee 
may, and upon the written re quest of a majority in interest of 
the bondhoiders shall ratably declare the principal due and pay- 
able with the accrued interest thereon; and in this case or in 
case of default of principal when due according to the tenor 
of the bonds, the Trustee may, and upon written request 
as aforesaid shal), after ninety days notice proceed to sell 
the mortgaged premises at public auction in Alexandria, 
Virginia. The net proceeds from sale after the payment 
of prior liabilities shall be applied first to the payment 
ratably of interest in the order of its maturity, and second 
to the payment of principal. At any sale of the property the 
bondholders hereunder, or the Trustee for them, shall have 
the right to purchase the same on equal terms with other per- 
sons, and bonds of this issue may be turned in toward the 
payment of purchase money. 

Trustees—Any vacancy in the office of Trustee may be 
filled by the directors of the company, and if an appointment 
be not so made within sixty days, the holders of a majority of 
the outstanding bonds may apply to any Virginia court of 
competent jurisdiction for the appointment of a Trustee, 
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The Commercial Zimes. 


COMMERCIAL EPITOME. 


FRIDAY NigutT, July 6, 1888. 

The state of general trade has latterly shown no particular 
<hange. A national holiday has interrupted business during 
the week. For this season of the year the legitimate transac- 
tions are on a satisfactory scale, even if the margin of profit 
continues quite moderate. There is comparatively little spec- 
ulation, notwithstanding the generally easy rates for money, 
though a notable feature of legitimate business was a large 
export trade in cotton. The weather has been on the whole 
favorable for the growing crops. 

The following is a statement of stocks of leading articl«s of 
merchandise at dates given. 






































1888. | 1888. 1887. 

July 1. June 1. July 1. 
eatin ial cian bbis.| 18,774 24,398 23,046 
isecnioenen ovmmnte cs. 14,940 18,964 25,415 
| eae hhds. 45,207 41,593 39,934 
PI cncecvccocsoset bales. 44,789 45,263 47,207 
et ae Seen bags. 226,930 125,364 446,212 
ee bags. 114,433 38,469 100,700 
Pkt snneuneone nats. 38,500 57,000 71,750 
i halle saline: gtiteminbemarsiadiel hhds 12,459 15,011 47,477 

neabownseecoessooneen sé boxes None 100 Nor 
eetieeihtintamaimmndeaindl bags, &c.| 1,961,985 | 1,962,202 | 2,493,500 

dient éebienousseoedia hhds. None. one. 301 

ee hhds. | 649 177 2,325 
Renée cacade bbls. 9,000 5,100 1,500 
sti anemone No. 517,900 494,300 403,800 
a ee bales 169,564 189,999 165,385 
Dickens ie 60s sapeccenseee, 19,845 19,378 19,608 
SEPOREERS 2c cccoccesss bbls.) 2,617 1,452 1,787 
cmtiainuninbedisesnenen sete bbls. 1,718 1,121 991 
7) i er rey bags. | 18,180 11,845 3,680 
NCS: «tenes tiene pkgs. 5,580 5,84 4,140 
coos PSE ae 3,000 1,000 None. 
‘ceghiianmeiiminseiil bags. | 13,000 12,500 15,700 
| RN RIO: TT 85,000 54,000 14,200 
| Sie le RAC: eI bales. | None. 6,500 35,009 
| EE ES bales. | 8,200 1,700 None, 
a bbls. andsacks| 156,326 124,791 103,687 





Lard on the spot has been in light demand at lower prices, 
but closed firm at 8c, for prime city, 8°45@8'59c. for prime to 
choice Western, 8 40c. for refined to the Continent and 9:55c. 
for refined to South America, The speculation in lard for 
future delivery has been more active at lower prices, but 
closed with some little firmness on the small receipts of hogs 
at packing centres. 

DAILY CLOSING PRICES OF LARD FUTURES. 
Saturd’y. Mond’y Tuesd’y. Wednsd’y. Thursd’y. Friday 
July delivery....c. 8°32 8°30 8°28 - 8°33 8 44 


Aug. delivery....¢. 8°32 8°30 8°27 g 8°33 8:44 
Sept. delivery...c. 5°35 8°33 8°30 = 8°35 8°47 
Oct. delivery... c. 8°32 8°28 8°28 S 8°32 8 46 
Nov. delivery....c.  .... 7°32 ©6780 = 779 785 


Coffee on the spot has been very slow because of the irre- 
gular speculation which followed the June squeeze. Sales 
to-day of 2,000 bags No. 7 at 97,;@9 15-16c., cost and freight. 
Fair cargoes of Rio quoted nominally at 1434c. The specula- 
tion in Rio options was at higher prices but moderate, closing 
with a decline of 3(@40 points, and barely steady, with sellers 
as follows: 
ines dsoousaens 11°00e. 


November ..... 9°55e. | March......... 9°70¢ 
August ..........10°05c. | December ..... «4. ee 9°75¢" 
September ....... 9-75c. | January... ..... O°GOc. | MAY..cccccccce 9°+0c 
Sivas « ccccce 9°6Oc. | February. .... 2°70c. | June.......... 9.806 


Raw sugars have ruled at higher prices, on increased wants 
of refinery. Sales to-day of 1,300 hhds, English Islands, 88 
deg. test, at 4 13-16c.; an invoice of centrifugals, 96 deg. test, 
at 5°,° , and a large business in spot and to arrive lots, Partic- 
u'ais not reported ; fair refining quoted at 47¢c.; centrifugal, 
96 deg. test, at 5°,c., duty psid. R fined sugars have been in 
full dema'd and at b tter prices, Molasses was slack; quotea 
at 191¢@19*<c., for 50 deg. test, 

Ke: tucky tobacco has been rather quiet at generally un- 
changed prices. Tne sales for the month of June were 1,676 
cases, sgainst 3,555 in the same month last year and 1,631 and 
954 in 1886 and 1885 rspectively. Tse total exports for the 
first six months of this year were 32,024 cases, against 26,166 
during the same time last year. Light is quoted at 444@5l¢ce. 
for common lugs, 6@7c. fur good, 7144@10%(c, for medium 
leaf; heavy, 4°54@6!sc. for lugs ard 6°(@15c. for seed leaf, 
Seed leaf hsb en in steady demand, with sales during the 
week of 1,850 hogsheads, including 1,000 cases 1887 crop, 
Pennsylvania seed leaf, on private terms; 100 cases 1887 crop 
Wisconsin Havana seed, on private terms; 150 cases 1886 crop 
State Havana, at 10@18c.; 150 cases 1886 crop, New England 
at 12@15c.; 150 cases 1886 crop, Dutch, at $@11c.; 100 cases 
1886 crop, Wisconsin Havana, at 7@10c.; 200 cases 1886 crop, 
Pennsylvania, at 7@12c; 400 bales Havana at 60c.@$1 10, and 
250 bales Sum:tra at $1 30@$1 75. 

Crude petroleum certificat2s have fluctuated within wider 
limite, and after falling to 72!;°. moved upward until to-day 
they touched 76° ¢c.., closing at 761;@76!(c., a rise of nearly 
three cents for the week. Ocean freights have been more ac- 
tive and firmer; grain for Liverpool was engaged to-day at 21(d. 

On the Metal Exchange tin has showed a decided advance, 
and July sold to-day at 19c. Ingot copper has also been 
stronger; December sold at 16:25c. and January at 16c. Lead 
has been active and advancing, closing with sales at 4:05@ 
4°10c, for July and 4:10c, for August. Spirits turpentine has 
fallen to 35c., with little business. Strained rosin has been 
quiet at $1.05@ $1.12'4c. for common to good, 


COTTON. 


FRIDAY, P. M., July 6, 1888. 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (July 6), the total receipts have reached 6,410 
bales, against 15,026 bales last week, 13,228 bales the previous 
week and 16,812 bales three weeks since, making the total 
receipts since the 1st of September, 1887. 5,441,909 bales, against 
5,194,203 bales for the same period of 1886-7, showing an in- 
crease since September 1, 1887, of 247,706 bales. 









































Receipts at-- | Sat. | Mon. | Tues. | Wed. | Thurs. Fri. | Total, 
Galveston ...... wo | 146)... | 69| linaee 24; 239 
Indianola, &c.| ...... | neeeee | eeccee | terers| cescee| ceeeee|  senene 
New Orleans... 574) 136) 941) 63 308 2) 2,024 
Mobile.......... 17) 23) 42. 4 162 €2 310 
SR csicnetl tsa siouneen A abaaiai shed <iaeia 6 6 
Savannah ...... 107) 164 118| a 299 32 720 
Brunsw’k,&c.| ...... | wees | encase ee ee | cones] eeeee : 
Charleston ..... 37) 17| BE cccesa 23, 30 117 
Port Royal, &e slit | pilinaie 5 acai Fee Nears | : 6 6 
Wilmington....| ...... | 56, | a BB) coccce £9 
Wash’gton,&c| ......| ...... ee, tm a | senaines ere 
Norfolk ........ 53; 69| 34) 84) 72) 219] 531 
WestPoint,&c| 387; 134 199 ...... 67, 154, 941 
New York...... BR caiees | emene le mn 10 
Boston ......... 59| a a | 129) 530 
Baltimore ...... bi ye Pree reese Tews | 838) 838 
Philadelphia,&c) ......) --.+-- a fee = | coon | 49 
Totalsthisweek 1,214] 753, 1,579 379; 953, 1,502 6,410 





For comparison we give the following table showing the week’s 
total receipts, the total since September 1, 1887, and the stock 
to-night, compared with last vear. 

|__ 1887-88. __|__—'1886-87. 
mesetpte to | This \|SinceScp- This Since Sep. 
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Stock. 























July 6 | Week, | 1,1887. | Week. | 1,1886.| 7°99: | 1887. 
Galveston .... 239) 654,685 43' 706,578, 1,297) 3,297 
Tad‘nola,&c} ...... arr | eee, See — — 
New Orleans.) 2,024 1,743,038. 526 1,720,520, 43,413; 73,196 
Mobile ....... 310 204,312) 14, 213,404 = 4,120 410 
Florida ...... 6) 24,311 ...... 23,167} —...... | ingen 
Savannah ... 724) 866,828, 47) 794,549 2,866, 1,104 
Brunsw.,&c|  ....-- | 75,716) ii ° oe | ccocce 
Charleston .. 117, 418,554 117) *367,83¢ 746, 679 
P.Royal, & 6 16,392 40, 19,212 ) eres 
Wilmington . 89) 167,925] ...... | 134,555 1,066, 1,039 
Wash’t’n,&c| ...... | 4,932) 2... | ers | snieen 
Norfolk ...... 531) 485,166 273) 531,118 7,990; 2,278 
W.Point,&c} 941) 518,534 133) 324,069 vy see : 
New York.... 10) $4,013 37 96,799} 161,710, 145,S91 
Boston....... 530, 92,807 30) 105,273 6,000, 4,000 
Baltimore ... 835; 48,098) ...... 64,441 6,680 2,818 
Phil'del’a, &¢ 49| 26,547] ...... 57,118| 9,555, 14,500 
_ Totals ..... 6,41015,441,90!| 1,261 5,194,203] 247,412) 249,312 











“3,500 bales added as correction of receipts since Sept. 1 at Charleston 
In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons, 






































Reecipts at—{ 1888. | 1887. ; 1886. ; 1885. ( 1884. 1883. 

Galveston... 239) 43 414 50. 87, 3,108 
New Orleans. 2,024 526 4,541 448 570 4,127 
Mobile ....... 310) 14 410 20 321 154 
Savannah ... 720 47 1,554 51 G9 638 
Charlest’n,&¢ 123 157 1,669 60 162 94 
Wilm’gt’n, &¢ Dy. oteiaehs a 26 17 
Norfolk ...... 531 273 549 61 530 363 
W't Point, &c 9il 133 934 5 5 11 
All others... 1,433 68 2,614 2,158 4,654 2,420 
Tot.thisweek| 6,410) 1,261] 12,694) 2,862) 6,454 11,024 

| 
Bince Sept. 1 [5441,909 5194,203|5273,397|47 19,543 /4794,874|5915,986 











Galveston includes Indianola; Charlestun includes Port Royal, &e.. 
Wilmington includes Moreh’d City, &c.; West Point includes City Point, & 
The exports for the week ending this evening reach a total 
of 37,952 bales, of which 34,639 were to Great Britain 300 
to France and 8,013 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1887. 
























































Week Ending July 6, From Sept. 1, 1887, to July 6, 1888 

Exporte Exported to— Exported to— 

fror< Great | | Conti- Total | Great | Conti- 
Brit’n. France) nent. | Week.| Britain, France, ment, | Totat. 
Galveston ....| ...... peek POR? pow 228,584! 4,024) 81,973] 312,888 
New Orleans..| 10,280, ......) 2.0... 10,289) 729,052 303,712) 443,807 1,456,572 
Mobile.........] ++ o- eoee oo | cosess 2,488) ...... sooves| 62,488 
ee ae ee ee sa EE | 3,446 
ee ee ee ay ea 187,352, 12,480 240,398] 440,230 
CharlestOm ....] scosee| ssccce} sovese! seeves 70,637, 25,839 190,755, 287,231 
Wilmington ..| ....-. a ee wee 75,786, 6,395, 89,722) 121,903 
Norfolk...oeee-] 1,632 cessed seoeee 1,632] 227,002)... 4,139, 231,642 
West Point,&c] 5,803 ..,...) ...... 5,203] 280,520; core] sence 230,529 
New York..... 8,067, 300) 2,312, 10,679] 582,510, 30,963 221,135, 843,508 
Boston ........ 4,713) seooee| 205 5,011) 221,420) ....0. ‘2,088, 224,408 
Baltimore ....] 3,089. ...... 406} 8495] 110,437; 2,405 48,854 162,496 
Philadelp’a’&<} 1,013, ......] «+... 1,043 66.7) re -| 5,493] 62.268 
Total ....... | 34,639, 300] 3,013) 37,052] 2,795,916 394 718 1,279,064 4,460,598 
mote} 1988-7...) 1.917.) ats! is. peolo eg? 101 472 000 1.155.064 4 288.705 





| * Ineludes exports from Brunswick, 
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~ 
= oo of ° 222, ° RU 
: = | Ge ® a’ ORs, es > i) =~ 
On Shipboard, nO cleared—fop | 3 or Ris te, Rese Re. 8 Re os gens Bees ek 
July 6, at— sO, | prone | Otter | Sosa] —— ‘Biock.” | 2) Bz BES i ELT BES Pye PERS : Bea! Ss 
Britain, | France| Other wise, Total, y Sif igi? fies Diatk Bay | Pag ; Ore Be 
New Orleans..__| 7,211 | None, | 4,268 | None, | 11,479 | 31,934 os 23 : B: : B: 4 5: sa : &: , 7 5: P : 5: 2] ® g 
Mobile ___ sol None, | None, | None, | None. | None, | 4,120] a] ee]: a! ; 3: | Be 1 Be 18: ORs r| = 
Oharlesto,, Seanin | None. None, | None, | None. | None. | 246 a ee ERS __~s == : ©: : S$ + 
Savannah seee-/ None. None, | None, | 100 | 100 | 2,766 tS Yo vet ‘ oo 
Galveston >7""* None, None, | None. | None. | None. | 297 | > ae ROY : : E° yy 
1C, | ONG. | 1,297 o to - J Lay J Ror hb op sy — i & 
Norfolk... 27°°"*| 2,100/ None. | 1.200) 1,500; ~ £00 | YO; 2] olfSaz Fa & © FGne SH Fe >| 338 
b. | j ’ i, Oi | 3,19 ny te : S ox bd ce Len o Cro —Oam>sd 
New York .."""" | 8.500; — 749. 3,660) None | 12 800 | 148,810/ 2) & 2 AFk £ 8@ws / £9s8 Fass “ssa | ~s 8 
Other ports hehe 6,000 | None. | 1,000 | None, | 7,000 | 18,270 | 2 ~ =S2= & Sto> © &rid a ~ tre > SRS 
Total 1886 Gyre [tt _1000| None, | iigsa|°| S[saee "982 "gs" <923 =e3°| $88 
Total 183g... 23.311 | 700 | 10,063 | 1 Goo 36,179 | 211,099 ~— ie” & Po. oe N78 s 
NON Cte. ” ee nn bene <tttiendemeen —— oe — hd : ? ees 
Total 1887... | 11,216 | None. | 10,930 2,932) 94 178 | 225,934 | 2 | $5 < eo 3 : $9 < So ¢ So < | 
Total 1836 °77"*° 29,182! 1.500 | 7.078 236 30.946 | 276,637 | > on | oe S S08 3s ; wh 38 = @ co 3S g, 
o{ Bo 1S: 1 ges: ay > to: ¢ S 
e pod to Peli ~ . Q oy ! 8 to | 8S & 
_ The market has been on the whole irregular, show. 3 ad SS35 S585 > $523 cogs ose5/© 
Ing some advance in the options for the present Crop, while | a NS o3 i 92 = 03 ¢ BES L235 ee Oe 
the later Options have plainly hesitated to take an upward ~~ ee = SS == == 
course, ndeed, the C nditions o last week have been | | Ss a2 ¢ : oO & c> 2&5 a ~ 
1 One respect Practically reversed, ipasmuch 488 then &| SS / 838 aoe3 7 Ses ms § SS10S | 2 
the stren th of the market lay with the new ero mj 2s mest Ate : eee wee, Tem. 3 
Options, while during the Present Week, ag already inti- S| S Soss 22° : OS89 S222 35” = 
mated, it been with this COP, & fact whic may be | _| oa~s sa x ; we mS Sirs Kym 
attributed in the case of present crop Options to an increased | feo & oo > ; , > S on O58, 
€mand and higher Prices for the actual cotton, and in that of | ~ “14S eo Ss : oa : tes : be 2/2 
rue Next crop options to rather more favorable rp advices, | Z| of lax: py | fom: ?2." len: |e 
arly in the week { re was a slight advance in this Crop, | &/ Zo CoS oie ; som — len: 1F 
which was than lost On liberal Selling orders, Partly it S| ~ 3355 EOSS ‘ Seen pth S38: § 
was understood from the South, A oderate rige followed Sn ee ‘wee as HN_© an 
sndt,- a SF ee 
orever, in spite of some depression in Liverpool, the favor | = 0 2 : fe 2 os & Wt 
able factors ing a demand to Cover contracts, a better in. | % 2/ aS 8 go 3 | €8 3 oe S$ os 3 
qulry from ©xporters, and a qulet but Steady absorption £/ £8] LOS Om: ; Tee: Se: le: 
Of cotton by spinners. On Tuesday large Purchsgeg for export s ra COSo CoD : cose COS COD 
Y Greek h ses, tausually large freight engagementa, higher = Sera S2°oR : S25 og83 Si Oey 
{4Uotations on th Spot, a demand 0 Cover July an g > : OR & 6S oe SS 
Contracts, and a rise in Live DOol, caused @ further advance | ox > ae : oo oo F oo . 
ere, Oa Th rsday th to am @ st @ : OR @ Se S eo os 
. ursday there was 4 moderate rise, o Ing part] Mle | 22 , SS S ; we wo & SS g 
0 an advance in Liverpool, U-day the market Was irregular | 2'1 Se ISP? fans: ; 18: TE: lem: 
4Nd cl sed barely 8tea ly after & slight advance this ero S| “3| coe COS 0 ; Cody ced CoS 
and a decline of 6 to 8 points in the next crop, owin Partly os ooo $ Seco ae et ons 
to a decline in Liverpool and some liquidation of next crop ee 2 oa us ce F . > b> 
options by recent buyers, Cotton on the spot has been more | ; Fe Sas Z a aa g ce 3 na Z 
active for export wi h freight Cngagements for Liverpo 5] On | 2!odS + gg | Be oS lon OOS 
Monday and Tuesday Teaching a total of eleven thousand 9 | Je | it fie jen: Pio. 3 
b l . ° of;Prs cos Sox'n «nO > a 
ales, There has also been a larger business on Speculation, ad ae Pes Sth S oy - $i ee SaSe See? § 
ani a moderate but Steady demanj for home Consumption. 1 a Pe See o “ aS Se © SR mot 
Prices have advanced 14. To-day the Market wag tirm, with foo © oy 4 | oe © oe co > 
middling uplands 10 5-16¢, = sat Ss aa ¢g ; a CXS cher ily 
S$] oa| a3 7 Gt A c tm §& SI 3 ey & 2 
The tota] Saleg for forward delivery for the week are 235,300 251 Si! | = | a ; Oe: Y Om fem: ® 
bales, For immediate delivery the total sales foot up this week i Coss 202So © €e3o COSo CeSo 3 
8,456 bales, including —-afor export, 2,806 for consumption, 32 ~2 =S°S ? Egos GaerS SESs}' a 
or Speculation and —-~ in transit, Of the above — bales a . > ~ - 
Were to arrive, The following are the officia] quotations for | = | $3, 2 2 ©, mie ree a | = 3 
©ach day of the past week—June 30 to July 6, =le.|s . So 9 ; Ss § Ss & SSS x 
%) o2/ 198. 19o: > Pas: 1S:: | Sah: te 
UPLANDS Sat. (Mon. Tues Wed rn, wri. $/ "8 2282 ~1s9 5: Das | e;; Seetlid | mh 
—— ee ee nt Patt Se nl 2c oOo x ~] 2 sy ie ~sJ ae . 
<a Blb.) 77,, | 7716 | Te) 2 | 7216) 79 fa ee em = ———L_ fe oi" a Sy 
Steict Irdinary...-""" oe ee eee wae! 7180, 71505 Slig | : oi | Sle ©, Fo > ; e, = . @. = 
Good Galuary + thelplsteta 87% 87%, | 9 : 9 -s 9 on o | a aj! a : ~j / 3 aj! 3 ~i! S 3 
Btrict Good ey...) 9% | 9% | 91 | : le | fig |! |, es ae ; @ aD Bal g Sis 
Low Middiing .* *tteteseseees! 9% | Q9e | 978 | | od | 97a fmt: fie: 19): ; §Or: fe: He.. = 
Low Middiing’\77"*>* 10 (10° Ino E lio2 10s PSP ti le | ©)! > Ct i. 7 © : | g 3 
Middli Ugo TTiiotseeeeee|LO 519/198), 10d} = 10554 108g Of] Sf gt: aj! er ee ed gli ff? 
eto) enn hnenee 101g" 1019" | 195! /1053° /y08! ——i= Io 2 S| eee ee 
Miagt 2004 Middiling heseeee vooe2) 10% 10% Fees 10% /107% | Kr - en - ee en - &. PB 
Fair i28 Fair... 1'S-° Guoamte 11g 1133 il ae 12 3 Le gs > os q ga S | z/, 
Sn aananssstee se. Bod id: : Té ; la: rary 
B.. a rae) e ° . . . a . ms 
a ————* | ton Tues Wed Th, | Fri. S us cess cede ; 2 Se ©, S0 C235 > 
Ordinary... "reeecesccene B® DD) 79.9 | 79 71 + | Tle 717 3 2 mdse : BISS @ C2 waSg 
Strict ~ een at dae Big 91/8 Sie) | | 86° g3,28 | Jeo Bote iS 8 388 3 —— On SSS 
as eapeaannenmeantaeat y 19 | Mig | , | 91g | cs oy =) 4 - © 4 © . « < | 
Btrict Good Ordin.s, *eeeeccees! Dlg | 91, | 9% ‘ | 95g DD ® sl ® > ol ¢ 3 | a a! ¢ 
Low Middlin dling ?77277-------| 9% | 97% {12 Bho? | D eo wo | 10 5 hs, | Fees Ta, = = “/[s 
Strict Low i aimaa 10% (101g /104 | & Tort, 10% |S! om] let: 18: : ; EOSe. 1Ors. Fe i: 3 
Middling ies scwsicintcss.. o=+/1034¢ (19916 10716 | » L076 |10716 2 Sis CSSD ©,: > Mel ©,! CoSo}: 
Strnad Middiing:°*:7-7---+++e+000 10% 1053" ‘ioq*| & 10%" |19q “)] S/asSZ Sy: >; lt [ &y; m3 335 
Strict Good ae TT 10% j11 | 3 ‘Il ‘ll 0 ie eee “8 | 2s°s] 
middling Fair | 38--. S-shinaea: UTM [114 [p13 | * 1133/1713, > ot : > > > 
penetrates oo -eeesee oreo-JLL%@ [11% |19 ps j12 fig Li sli 3 s ot Bg a il 4 “ 
ce NOSCennisnnnatnmeae al eee Ee ’ 4 y ; : 
STAINED. Sat. Mon Tues Wed Th, | Fri, - 99; 3 JsQ.- > a9: _ ls: - ls: . Ss 
RY on cnncseec ID Gp pee ee ee The | Br, Ee Dates & : : | : 18 
Good Ordinary oe seee=sB lb.) 733 | 0% 71g | 74g | 7 Ty js | js | .* Pha lds ly: 7 
8trict Goud Ordinary oe ececccen,| 81i¢ | Slig | 8316 IToli- 8316 | S34 , sili: | : , | . 
Middl ene iced 9 91g day, 913° | 91g ee, ae 
beens | 913,,) 91: 5 5 ; 
Renee sAneeteenwseclen 913)¢) 91 16 91536 91516) 91546 * Includes sales in September, 1887, for September, 258,200; Sept- 
ember October, for October, 570,° 00; SePptemb er-November, for No 





Vemnber, 48] 600; September. De vember, for December, 1,027,400: Sept- 


MARKET AND SALEg, , —s 
0 Wren tees a . < ember-January, for ary Fa So ti@0 ; Woe tember-February, for Feb. 
f . so . . . raary, L531,700; Septem er-March, for March, 3,112 100; September 
| SALES OF BE OT AND TRANSI7 —7UTURES, i 2.095,700: tember- May » 2,688,800; Sept 


ee | A -ril, for April, 2. 95,700: Se] » lor May 





| — é 
| a Fa | Ex- | Oon- Spee- Tran- a Deliv. ember-JSune, for Jue. 2,993,400, 
— | Port. sump ul'ln sit, Total, Sales, Cries, 
—— —-—___ ne) A | eens tee, Traneferable Orders—Saturday. 10'l5e.; “onday, 10°20¢.,: Tresdsy, 
sat ay a +--+. 1,857 eee! esse! 1,857 56,200 --- | 10°30¢,: Wednesday, ——— Taureday , 10:30 5 ; Friday, 10'30e, 
fon . Steady 2.0 7h ee [; a dite 266 26.00) ane 
ne “Steady @ iy ady.| ooee| _~ liday| ***| 253 94,500) [77 The following exchanges have been made during the weok - 
‘urs (aed sees} 285) 650) “.°°* S35 53,300 ---. | ‘Ol nd. to exch. 100 Jiuly,s n oth | 35? Pd to exch, 1,°00 Sept, for Ang. 
Th... Ptrn ce AED | eweel BES) ewesl con. | “45 44,599) oti for regular. ’ 7 pa. to exch. 100 July fur Ang, 
|——| ae, aS ee eee ‘OO pd to exch, 600 July for Aug, O06 Dd. to exch. 10 July for Aug. 
Ota) nee ae 2,506) 650; ....| 3,456 235 300 = “7 med. to exch. 1,700 July for Ang. | ‘09 Pd. te exe) 100 July, s. n for 






The dafiy dst ries gi b ll ‘30 pd. toexch. 1/9 O Sept. for Aug, Aug. ly fi 
é veries given &D0Ve are iwtually deliye the dag’ -5) pd, to exeh. 1.700 Sept. for Aug, ‘O7 pd. to exch. 100 Ju ¥ tor Aug, 
CVious to that on which they are reported, — ‘© 2 Pd. to exch. 2)0 Sep:, for Ans. °?3 pd. to €XCH 800 Dee. for Aug, 
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‘THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as well ar 
those for Great Britain and the afloat are this week’s returns 

and consequently all the European figures are brought down 
‘to Thursday evening. But to make the totals the complete 
figures for to-night (July 6), we add the item of exports.from 
the United States, including in it the exports of Friday only. 
1888. 1887. 1886. 1885. 




















Stock at Liverpool.......bales 612,000 780,000 649,000 825,000 
Stock at London ...... Te 28,000 21,000 19,000 
Total Great Britain stock. 628,000 808,000 670,000 844,000 

at Hamburg.......... see 4,000 4,600 4,000 4,000 

Stock at Bremen.. -- 40,700 55,100 40,200 45,700 
Stock at Amsterdam......... -- 12,000 34,000 27,000 44,000 
Stock at Rotterdam ...... erces 300 200 6 400 
Btock at Antwerp...... heenauleel 700 1,200 1,300 900 
Stock at Havre .............- -- 138,000 220,000 153,000 177,000 
Stock at Marseilles ........... 4 3, 0 7,000 4,000 
Stock at Barcelona ........... . 61,000 14,000 64,000 64,000 
Btock at Genoa ......... neseou . 7,000 6,000 19, 9,000 
®tock at Trieste................ 8,000 12,000 11,000 7,000 
Total Continental stocks...... 274,700 380,100 327,100 356,000 
Total European stocks.... 902,700 1,188,100 997,100 1,200,000 
India cotton afloatfor Europe. 97,000 2 9,000 223,000 179,000 
Amer. cott’n afloat for Eur’pe. 98,000 33,000 118,000 81,000 
t, Brazil,&c.,afitforE’r’pe 16,000 35,000 4,000 5,000 

in United states ports.. 247.412 249,312 307,633 257,180 
@tock in U. 8. interior towns.. 3,37 27,337 68,682 25,390 
United States exports to-day. 2,192 2,909 5,563 2,200 





Total visible supply ...-... 1,406,680 1,744,658 1,723,978 1,749,770 
Of the above, the totals of American and other descriptions are as follows : 
Ame? 1can— 












































Liverpool stock .......... bales 451,000 528,000 471,000 607,000 
Oontinental stocks............. 58,000 231,000 230,000 243,000 
rican afloat for Europe... 98,000 33,000 118,000 81,000 
United States stock.......... ee 247,412 249,312 307,633 257,180 
Un States interiorstocks.. 43,376 27,337 68,682 25,390 
Un States exports to-day... 2,192 2,909 5,563 2,200 
Total American.......... -. 999,980 1,671,558 1,200,878 1,215,770 
East Indian, Brazil, éc.— 

Liverpool stock.............-.. 161,000 252,000 178,000 218,000 
London stock ............... —_ 16,000 28,000 21,000 14,000 
Continental stocks....... noes Rae 100 97,100 113,000 
India afloat for Europe........ 97,000 209,000 223,000 179,000 
Zgypt, Brazil, &c., afloat...... 16,000 35,000 4,000 5,000 
Total East India, &c....... 406,700 673,100 523,100 534,000 
Total American....... eeeee 999,980 1,071,558 1,200,878 1,215,770 
Total visible supply ....... 1,406,680 1,744,658 1,723,978 1,749,770 
‘Price Mid. UplL., Liverpool..... 59d. 57ed. D516 ° 55ed. 
Price Mid. Upl., New York.... 105;¢¢. =1014,¢¢. 991 ec. 1044¢. 


ga" The imports into Continental ports this week have been 
‘42,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 337,978 bales as compared with the same date of 
1887, a decrease of 317,298 bales as compared with the corres- 
ponding date of 18:6 and a decrease of 343,090 bales as 
compared with 1885. 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, 
and the stocks to-night, and the same items for the corres- 
ponding period of 1886-87—is set out in detail in the following 

tatem nt. 
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The figures for Louisville in both years are “net.” 


The above totals show that the old interior stocks have ‘ 


decreased during the week 6,664 bales and are to-night 16,039 
bales more than at the same period last year. The receipts at 
the same towns have been 2,219 bales move than the same 
week last year, and since September 1 the receipts at all the 
towns are 101,798 bales move than for the same time in 1886-7, 

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
in the table below we give the closing quotations of middli 
cotton at Southern and other principal cotton markets for eac 
day of the past week: 





























Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
July 6. Satur. Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston ...| Q9llig 9llig 91lig : gll Ql, 
New Orleans. 9% 9% 9% : 9a ° 9% . 
Mobile ...... 9 5g 95g 5g . 9% 95g 
Savannah ... 9% 9 3 9% ‘ 9% 934 
Charleston .. 9% 9 34 9% : 9% 9% 
Wilmington . 9lo 91 9lo 91g 91g 
Norfolk...... Olig 01; 101li¢ 5 101;g | 10146 
Boston ...... 10442338 | 104@38 104038 = 1038 @1g | 10°23 @1g 
Baltimore ...| 1044 10144 104 > 104 1044 
Philadelphia | 103, 1033 1038 103g 104g 
Angusta ..... 972 97, 97g : 97, 972 
Memphis .... 934 9% 97%. : 97, 972 
St. Louis..... 9 34 9% 9% 97 972 
Cincinnati...) 10 10 10 : 10 10 
Louisville ...| 10 10 10 ; 10 10 








RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the planta- 
tions. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 





























Week Receipts at the Ports. | stk at Interior Towns.| Rec’pts from Plant's. 
Hnding~ | 1886, | 1887. | 1888, | 1886. | 1887. | 1888. | 1886. | 1887. | 1888, 
June 1...... 19.837] 7,599) 22,556 189,841! 5,813 107,442, 2,986 2,844) 12,166 
-_ 22,778} 4,082 19,622 118,907 51,659! 92,949) 1,839 1,858) 5,129 
ae 24,881} 3,549 16,812 105,274| 46,093 84,079 11,248) .....| 6,942 
22.0. 14,363, 2,834) 13,223 96,632) 45,252 65,081! 6,721) 1,528) ..... 
* 29 .... | 18,510) 3,598 15,026 86,994 41,902 52,654 3,872 248) 2,509 
July 6...... 12,694 1.261 6.410 77,461 38,253 45.990 3,861 ...... rare 


























in 1886-7 were 5,184,396 bales; in 1885-6 were 5,335,208 bales, 
only —— bales, the balance being taken from the stocks at 
3,361 bales. 
to them the net overland movement to July 1, and also the 
| 1887-88. | 1886-87. | 1885-86. | 1884-85. 
er 1... " 22,160 
Tot. receipts from plantat’ns 5,464,069 5,184,396 5,335,208 4,731,039 
Total in sight July 6.........'6,853,840 6,345,453 6,451,7€6 5,597,605 
*Decrease from Sept. 1. 
compared with '885-6 is 402,074 bales, and the increase over 1884-5 
graph this evening denote that there has been a considerable 
light, and generally farmers have been able to make rapid 
Galveston, Texas.—It has been showery on three days of the 
during the month of June nine inches and eighty-eight hun- 
The grass has been about subdued and crop prospects are 
rainfall reached three inches and eizhty-eight hundredthts, 
twenty-eight hundredths of an inch. The fields are nearly 
for the month of June four inches and sixty-seven hundredths, 
weeds and grass and prospects are now very much improved. 
and eleven hundredths, 





The above statement shows—1. That the total receipts from 
2.—That, although the receipts at the outports the past week 
the interior towns. Last year the receipts from the plantations 
AMOUNT OF COTTON IN SIGHT JULY 6.—In the table below 
takings by Southern spinners to the same date, so as to give 
Receipts at the ports toJuly 6 . 5,441,909 5,194,203 5,273,397 4,719,543 
excess of September 1...... | 
Net overland to July 1.... .... 964,771| 783,062 816,558) 605,566 
eu spinners’ takings to! | | 
It will be seen by the above that the increase in amount in sight to- 
is 1,256,235 bales. 
improvement in the weather conditions, especially in the 
progress in cleaning the fields. The outlook is therefore much 
week, the rainfall reaching forty-eight hundredths of an inch, 
dredths, 
favorable. The thermometer has averaged 83, the highest 
Huntsville, Texas.—There have teen two li. ht showers 
clean and crop prospects are greatly improved. The ther- 
Dallas, Texas.—Dry weather has prevailed all the week, 
The thermometer has ranged from 73 to 98, averaging $6. 
San Antonio, Texas.—We have had light showers on two 


the plantations since September 1, 1887, are 5,464,069 bales; 
were 6,410 bales, the actual movement from plantations was 
for the same week were —- bales and for 1886 they were 
we give the receipts from plantations in another form, and add 
substantiallv the amount of cotton now in sight. 
Interior stocks on Jul | 
‘9,807, 61,811) 11,496 
Southern consumpt'n to July 1; 420,000 378,000, 300,000, 261,000 
slates a bei i Bit 11,714,392 1,569,437 Pape yee 
night, as compar:d with last year, is 508,382 bales, the increase as 
WEATHER REPORTS BY TELEGRAPH.—Reports to us by tele- 
Southwest. Where rain has fallen the precipitation has been 
better, 
Average thermometer 82, highest 90 and lowest 74. Rainfall 
-alestine, Texas.—The weather has been dry all the week, 
being 94 and the lowest 71. During the month of June the 
during the week, doing no harm. The rainfall reached 
mometer has averaged 84, ranging from 72 to 95. Rainfall 
Amazivg progress has been made in clearing the fi-lds of 
During the month of June the rainfall reached seven inches 
days of the week, the rainfall reaching one inch and fifty-one 
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hundredths. There is no change in the position; crop pros- 

ts are unquestionably gooi. Average thermometer 81, 

ighest 94 | lowest 67, Rainfall for the month of June four 
inches and ninety-five hundredths. 

Luling, Texas.—There have been showers on two days of 
the week, doing more good than harm. The fields are nearly 
<clean and prospects are first class in every respect. The rain- 
fall reached eighty-five hundredths of an inch. The ther- 
mometer has averaged 84, the highest being 99 and the lowest 
70. Rainfall during the month of June three inches and 
eleven hundredths, 

Columbia, T'exas.—Light showers on two days of the week 
have been rather beneficial. The rainfall reached thirty-eight 
hundredths of an inch, Crops of all sorts are very fine. The 
thermometer has averaged 83, ranging from 69 to 96. The 
rainfall during the month of June reached four inches and 
ninety-nine hundredths. 

Cuero, Texas.—A splendid corn crop has been secured and 
cotton never looked more promising, Dry weather has pre- 
vailed all the week, The thermometer has ranged from 81 to 
96, averaging §9. During the month of June, rainfall two 
inches and fifty-two hundredths. 

Brenham, Texas.—Shnowers on two days of the week have 
been quite welcome, as they did good on sandy lands, The 
rainfall reached seventy hundredths of aninch. The crop is 
very promising. Average thermometer 88, highess 100 and 
lowest 74. Ruinfall for the month of June two inches and 
forty-eight hundredths. 

Belton, Texas.—It has been showery on two days of the 
week, the rainfall reaching three inches and eighty-nine 
hundredths, Good progress has been made in killing the 
grass, and the outlook is fairly favorable, The thermometer 
has averaged 84, the highest being 95 and the lowest 72. 
During the month of June the rainfall reached three inches 
and eighty-nine hundredths, 

Weatherford, Texas.—There has been one trifling shower 
during the week, the rainfall reaching two hundredths of an 
inch. Crops of all sorts are doing well. The thermometer 
has averaged 86, ranging from 72 to 100. Rainfall for the 
m<nth of June nine inches and eight hundredths. 

New Orleans, Louisiana.—We have had rain on five days 
of the week, the rainfall reaching sixty-one hundredths of an 
inch, Average thermometer 81, 

Shreveport, Louisiana—Rainfall for the week sixty-eight 
hundredths of an inch, Tne thermometer has averaged 82, 
ranging from 70 to 938, 

Columbus, Mississippi.—We have had rain on two days 
of the week, the rainfali reaching one inch and eleven hun- 
dredths. The thermometer has averaged 81, the highest being 
98 and the lowest 64. During the month of June the rainfall 
reached three inches and twenty-eight hundredths on seven 


days. 

Leland, Mississtppi.—No rain all the week. The ther- 
mometer has averaged 81°4, ranging from 66 to 97, 

Greenville, Mississippt.—During the month of June the 
rainfall reached three inches and ninety hundredths. 

Clarksdale, Mississippi.—1t has rained on one day of the 
week, the rainfall reaching twenty six hundredths of an incb. 
The weather is hot and favorable and farm work is being 
pushed. Rainfall during the month of June six inches and 
eighty-five hundredths. 

Vicksburg, Mississippi.—We have had one shower during 
the week, the rainfall reacbing three hundredths of an inch. 
The thermometer has averaged 8&4, the highest being 103 and 
the lowest 70. 

Meridian, Mississippi.—Telegram not received. 

Itttle Rock, Arkansas.—The past week has been warm and 
clear except one day, on which we had a light shower. The 
rainfall reached seven hundredths of an inch, ‘The weather 
has been favorable for farmers, and more rain is not needed 
for ten days. The weather is threatening, however, and a 
light rain is now falling. The thermometer has ranged from 
67 to 94, averaging 82, 

Helena, Arkansas.—There has been no rain all the week, and 
with hot and dry weather the crops, though grassy, are being 
rapidly cleaned. Average thermometer 81, highest 92 and 
lowest 67. During the month of June the rainfall reached 
six inches and two hundredths on twelve days. 

Memphis, Vennessee.—The weather has been hot and dry 
all the week, but now threatens raio. Rai fell on Wednes- 
day and Friday in the immediate territory. Some bottom 
lands are stillin the grass, but crops in g-neral are progress- 
ing well. Thermometer has ranged from 66 to 95, averaging 
81. It rained on fifteen days during the month of June, and 
the rainfall reached four inches and thirty-two hundredths. 
The thermometer ranged from 54 to 94, and averaged 75. 

Nashville, Tennessee.—It has rained on one day of the 
week, the rainfall reaching twenty-six hundredths of an inch. 
The thermometer has averaged 78, the highest being 92 and 
the lowest 64, 

Mobile, Alabama.—It has been showery on three days of 
the week, the rainfall reaching one inch and twenty-three hun- 
dredths. Thecrop is developing tinely. The thermometer 
has averaged 80, ranging from 73 to 90. Month’s rainfall 
thirteen inches and fifty-six hundredths, 

Montgomery, Alabama.—Rain has fallen on two days of 
the week, to the ext-nt of twenty seven tundredths of an 
inch. Crops are dong finely, “Average thermometer 82, 


highest 92 and lowest 70. Rainfall for June four inches and 
Gighty-two hundredths, 

Selma, Alabama.—We have had rain on one day of the 
Week, the rainfall reaching twenty hundredths of an inch. 








The thermometer has averaged 796, the highest being 89 and 
the lowest 71. 

Auburn, Alabama.—The crop is steadily improving. The 
week’s rainfall has been sixty-four hundredths of an inch, 
The thermometer has ranged from 70 to 89, averaging 79°1, 
Rainfall during June five inches and thirty hundredths. 

Madison, Florida.—It has been showery on two days of 
the week, the rainfall reaching thirty hundredths of an inch, 
The thermometer has averaged 80, ranging from 67 to 96. 

Columbus, Georgia.—Rain has fallen on two days of the 
week, the rainfall reaching two inches and eighteen hun- 
dredths. Average thermometer 84, highest 94 and lowest 74, 
Rainfall for June four inches and eighty-five hundredths. 

Savannah, Georgia.—We have had rain on two days of 
the werk, the raintall reaching eighty-five hundredths of an 
inch. The thermometer has averaged 77, the highest being 
91 and the lowest 66. 

Augusta, Georgia —Light rain has fallen on two daysof the 
week to the extent of five hundredths of an inch. Accounts 
from the crop are favorable. We are having good growing 
weather, and the plant is developing promisingly. The ther- 
mometer has averaged 78, ranging from 68 to 99. June rain- 
fall one inch and seventy-eight hundredths. 

Atlanta, Georgia.—It has rained on two days of the week, 
the rainfall reaching one inch and three hundredths. The 
thermometer has ranged from 67 to 90, averaging 77°3. 

Churleston, South Carolina.—We have had rain on three 
days of the week, the rainfall reaching one inch and thirty- 
one bundredths. The thermometer has averaged 77, the high- 
est being 92 and the lowest 68. 

Stateburg, South Carolina.—Rain has fallen on three days 
of the week to the extent of ninety-seven hundredths of an 
inch. More rain is now need. The thermometer has aver- 
aged 76, ranging from 65 to 88, Rainfall for the month of 
June two inches and thirty-four hundredths. 

Columbia, South Carolina.—During the month of June 
the rainfall reached two inches and eighteen hundredths. 

Wilson, North Carolina.—lt has rained on one day of the 
week, the rainfall reaching two hundredths of aninch. Av- 
erage thermometer 77, highest 91 and lowest 64. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o'clock July 5, 1888, and July 7, 1887. 




















July 5,°88. | July 7 ,’87. 

, Feet. | Inch.| Feet. | Inch. 
New Orleans.......... Above low-water mark.| 10 2 4 6 
Memphis ............. Above low-water mark.| 22 8 13 4 
Nashville ............- Above low-water mark. 9 3 1 7 
Shreveport ........... Above low-water mark.| 19 9 10 1 
Vicksburg ............ Above low-water mark | 29 4 15 L 











INDIA COTTON MOVEMENT FROM ALL PORTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to July 5, 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOOR YEARS. 


Shipments this week.| Shipments Since Jan. 1. Receipts. 


Year Great | Conti- Great | Oonti- This Since 
‘Brit’n. nent. Total. Britain| nent. Total. Week.,| Jan. 1. 


{ 
evcnes 5,000) 5,000'19%,000.580,000| 778,000/12,000)1,239,¢ 
2,000) 10,000/347 ,000|620,000;) 967,000) 15,000) 1,407,¢ 
18 _....| 7,000) 7,000)2+2,000'610,000;) 902,000) L' 304,( 
1885} 2,000)13,000/15,000/2' 8,000/455,000! 63,000; 9,000] 963,( 
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Shipments for the week. Shipments since January 1. 
Great | Oonli- | Great | , 
Britain.| nent. | 74! | Britain. | Condiment, Total. 
Caloutta— 
cenne Oo _ ' 1,000 7,000; 63,000 £99,000 
BEET edeces 5,090 3,000 8,000 94,000 111,000 205,000 
Madras— | | 
ESSE .ncc.e| ceccce | cecece | eesees 7,000 | 2,000 | 9,000 
BEET scccee LBGO!  ccaces — 1,000 8,000 | 1,000 | 9,000 
All others— | 
Dt asess: Yad MEET 500; 18,000 . 14,000, 32,000 
BEE sence. DRG! sakoen | 3,000; 25,000 16,006 41,000 
Total all— | | | | 
= | 1,500 cases | Soe 52,000 | 79,000 | 31,000 
1887 ......| 9,000 3,000 12 000 | 127,000 128,000 | 255,000 
EXPORTS TO EUROPS FROM ALL INDIA. 
1888. | 1887. 1886. 
Shipments | ———— ————| (eee 
to all Europe | This Since This Since This Since 
from— | week, | Jan. 1. | week. | Jan. 1. week. | Jan. 1. 
Bombay .......; 5,000 778,000 10,000) 967,000) 7,000 902,000 
All other ports.|; 1, VU, 131,000: 12,000) 255,000 1,000 121,000 
Total .......! 6,500 909,000) 22,000/1,222,000} _8,000/1,¢23,000 





MANCHESTER MARKET. —Our report received by cable to-night 
from Manchester states tha: the market continues steadyfor both 
yarns and sheetings. We give the prices for to-day below, 
and leave those for previous weeks of this and last year 
for comparison : 
































1888. | 1887. 
| —_ : lias 
| Oot’ | Oott’s 
32s Cop.| 8% lbs. | poy 328 Oop. | 814 lbs. | wid, 
Twist. Shirtings. | Uplds Twist. | Shirtings. | Uplde 
ere « “ ‘ 
d. Em & o«@ &1 .& Le dis d. s. dj ad 
June 171i,¢@8% 5 72@7 1 | 538 [7546715465 4% @610 | 5% 
“ «7g @34 5 7 @7 O | 533 7560719145 812@6 109) 6 
‘1574 @8% 5 7 @7 O | 5ij\¢ |7%8 a5 5 S4e06 LO 'g| 6 
“92753 @833 5 8 @7 1 | 5 |738 @3 5 81.06 10%) 5% 
“Yv» 753 @3445 FT @7 O | 5lg |7383 @8 5 +1906 101g) 5ld4¢@ 
July 675% @-4% 5 7 @7 OY 5916 '7383 @8 ‘5 844@6 1012) 57% 
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JcTeE Butts, Baaaine, &c.—There is only a fair yom : ene “a er Total —" 
business being done in bagging, buyers teking small parcels o Antwerp, per steamer Dupuy de Lome, 784... ....----.-- 79% 
for present wants, but no large lots are wanted. Prices are an abe an ed BH A. SI eaeeoes een eos : oe 
steady, end sellers are quoting 6c, for 144 lb., 646c. for 134 lb., CHARLESTON—To uvasiena. per bark Angela Maria, 1,373... 1,373 } 
Jc. for 2lb. and 74¢c. tor standard grades. Small sales are | NorroLK—To Liverpool, per steamer Amethyst, 979.........+. / 979 
reported of jute butte, and paper grades are held st 173@1°9de. weg oy ty Pb pene, per snemnes Baltimore, 732......... . at . 
and bagging qualities at 2@2!4c. ' . Boston—To Liverpoo!, per steamer Samaria, 755.........20.2.. 759 

THE First BALE OF New Cotton.—The first bale of Georgia PHILADELPHIA—Tov Liverpool, per steamer British Prince, 1,676 1,676 
cotton of the crop of 1888-89 was received at Albany, Ga., - ES Fe LE Re TP news eee. 37,933: 


on Thursday, July 5, by Messre. Hamilton & Co., who shipped 
it per express to New York, consigned to Messrs. Walter &| The particulars of these shipments, arranged in our usual. 







































































Fatman. On arrival here it will be sold at auction. form, are as follows: 
Least year the first new bale came from Georgia and reached A’lw'p, 
Albany aleoon July 5. In 1886 the first arrival of Georgia Hull ies pe... 2 ; 
cctton was on August 7 at Savannah. Liver- and & Ham- gerd Buree- Vera 
CoTTON CONSUMPTION AND OVERLAND MOVEMENT TO JULY 1, aren bir ae 9 — Stettin. lona. Cruz, Total. 
—Bzlow we present a synopsis of cur overland movement, |W. Orieans..11667 .2.... 6,588 1,781 1281 “465 $0 21365 
receipts, exports, spinners’ takings, &c., for the month of sn “mega "979 <r panes otpitaa wri matin celal eit 
June and for the ten months of the season to July 1, for the | Baltimore... FBZ eeeee - eens Ue “wkicdhs “sedouw” seein 1,106 
a eee Puiedeipi's 1,676 crc. cows. lsc. lot. it are 
| 1887-£8 | 1886-87. 1885-86. | Total... .. 22,266 1,610 6,888 2,903 2,343 1/838 80 37,923: 
Gross overland for June....... ....bales.| 51,836 22,587, 40,157| Cotton freights the past week have been as follows: 
Gross overland for 10 months....... .... (1,402,648 1,26 £,016 1,198,359 a nn a 
Net overland for June...........-.--.---- — 33,055 11,270) 9,507 | Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Net overland fur 10 months.............. | 969,771 783,062; 816,558 
Port receipts in June..............-+++-+- | 72,438) 17,648} 84,715 | “!verpool, steam “. 46 | tis | Ses : Seg | B64 
Port receipts in 10 months..... .........- 5,436,743 5,190,063 5,257,060 eA sone eee wees cece cece 
NIE MENID, ccnncacnsenacenconsecends | 168,671 39,914, 228,058 | Havre, steam....c. 14 14 Vy 14 14 
Exports in 10 months................--.- 4,451,656 4,243,558 4,097,109 | DO Siail....-.¢.)  .... vase oes. : weee woes 
Port stocks on June 30...........-.--.20. 277,128| 277,199) 362,328 | Bremen, steam..¢.; 9% ®32 ®39 O30 939 
Northern spinners’ takings to July 1....|1,712,886 1,565 278 1,701,915 | _ DO = Balll.....€.; ++. tees coer : wane ones 
Southern spinners’ takings to July 1....) 4 0,000) 378,030) 309,000 Hamburg, steam C. 1764 @ 930 11g4@%g0 17g4 @9g0 = 17g4@ %30 17¢4@%3— 
Overland to Canada for 10 months (in-| bo ; sail...¢, cose meee seo: = iniciane ones 
cluded in net overland)................, 43,989] 41,987) 39,564 | Amst’d’m,steam.c.) 25° 25" 25" - 25* 25* 
Burut North and South in 10 months.. .| 8,545] 19,213) 3,601 Do via Leith.d.| .... ones ones & ress eees 
£tock at North’n interior markets July1.) = 2,027 7,444 6,828 | Reval, steam ....d. 22251164 2lyo¢11¢4 21; 051164 2igsllgs 2yogtleg, 
Came in sight during June...............| 70,993] 26,918} 46,222] DO Sail.... --d.) one | wnee | oven eres | ceee 
Amountof crop in sight Julv 1.... ....../6,854,514/6,345,125|6,446,618 | Barcelona,steamd.) 344 316 316 316 316 
Average weight of bales........-.....-... 48510! 487-20] 48621 | Genoa, steam...d./ 346 316 316 : 316 316 
Trieste, steam...d. 739 739 730 : T29 730 
DoMESTIC EXPORTS OF COTTON MANUFACTURES.—Through | Antwerp, steam d.' 339@7¢4' 339@7gq 3g0@74' 330@7 a4) 339@ om 





the courtesy of Mr. W. F. Switzler, Chief of the Bureau of * Per 100 Ib 
Statistics, we have received this week a statement showing the - " 

exports of domestic cotton manufactures for May, and| LivERPOOL.—By cable from Liverpool we have the follow- 
for the ten months since July 1, 1887, with like figures | ing statement of the week’s sales, stocks, &c., at that port.. 
for the corresponding periods of the previous year, and give | We add previous weeks for comparison. 






































































































































them below : 
{ = 9° ; ° 
Quantities of Manufactures of Cot- Month ending May 31 |11 mos.ending May 3). June 15, | June 22, | June 29.) July 6. 
ton (colored and uncolored) iS eEapEp EEE EEEeeteEE ; = 
 emperteate—- | 1888, | 1887 1867-8. | 1886-7, |} Sales of the cee, Se ae ee ee 
JOR... ’ ,000 ’ 4 
Great Britain and Ireland....yards' 152,198. * 177,774) 8,842,446; 8,861,126 Of which speculators took... | 1,000) 2,000 3,000 3,000" 
Other countriesin Earope.... “ | 125,870 216,427; 3,273.037) 3,74E,830 | Bales American ................ | 48,000, 51,000 42,000 39,000" 
British North America....... ih 63,146 87,077 1,059,531 1,453,375 | Actuai export... ......ccocecce : 9,000: 7,000 10,000 7.000" 
Mexico........ caine "ie Same “| 1,482,169] 4,024 15,054,186) 10,251,063 | Forwarded ............... “"**"| 10/0001 11000 9'000 9°000 
: CGritish Honduras... | 682,977] _ 670,447 _8,292,8t3'_6,108,971 | Total stock—Estimated. ~~. ---. 707,000, 676,000) 639,000 612,000- 
j West Indies... ............006 » “| 1,199,979} 1,406,210, 15.311;323 17/359,017 | _ Of which American—Estim’d 521,000) 503,000! 474,000) 451,000 
Argentine Republic........... —-— 66,404 67%,¢57 5,343,317 11,562,808 | Total import of the week...... 37,000. 51,000 34,000. 35,000° 
nae sarccsens iperrarensceeees is eer pa yas etry td 5 oon ane Of which American.......... 27,000 37,000 23,000) 23,000 
nited Sistes of Colombia... “ | "B70, 17,586) 4,564,825, 5.330.555 | Amount afloat....... | 80,000 65,000} 80,000, 76,000» 
Other countriesinS.America “ {| 1,089,088) 2,166,271) 23,700,566 24,182,507 : ee ty ’ ’ Ese . 
(ior mc iahaa tame “ | 4.ouy.z00] 458821368) 461196}521 74;406,276 | _Of Which American.......... | 85,000 20,000) 30,000) 36,000 
er couniries in Asia and an " “ ne bia ~ 
cain «| 7 erasi) selbst) 2Bi6ivs Uyeazo | . The tone of the Liverpool market for spots and futures each. 
Other countries................ “ | 127979 = 164,756) 6,125,229 4/581,618 | day of the week ending July 6 and the daily closing prices: 
Total yards of above..... “ | 14,005,900] 13,812,418} 159,393,241 190,920,164 of spot cotton, have been as follows : 
Total values of above........... '~$ued 16] $o57, 771, ¥10,581,022 $12,354,801 
Value per yard........... peseesevce | $0655 $°0667 $0664 $0648 Spot. Satu~day| Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 
Values of other Manufactures of Market Fair ‘ . 
Jotton exported to— $ - | 7 $ “= et, Quiet but ; 
Great Britain and Ireland.......... | 25,302 27,85¢/ 44 2,767, 275,41 7 12:30 P.M.{| “steaay. | @ulet Quiet. ae Firm. | Easier.. 
Ri i ER TOE 6 ¥32) S588) 25,46 . » 
rae aap emmnmMe Rca | 670 0, = ors 1300 | MI@Upl'ds.| 54g 5lg Bg 591g | 5% | 5%, 
Other countries in Europe......... et Red thd ghz 283 Mid. Orl’ns.; 5% 4 5°16 5%6 55, 55, 55g 
itish Nort BE Eseccsescececes 3.7% 273} 330,215) 716 pa 
Mexico... age ses sna nat 10°838 9'5U4; 131306, 109,110 — y pg 7,000 | 10,000 8,000 | 10,000 | 10,000 8,000 
Central American States & Hritish pec. p. 500 1,000 1,000 1,500 1,000 ag 
quonduras si dapldbadidenceosiecriade 2,251 2.403 63,223 27.276 a 
est Indies..............++++ secevecs 7,56 7 73,343, R ° 
United States of Colombia. —--.... W415) P1vd) THB 11255) Market, Quiet at | Quiet at ee generat | steady, | 1-84. 
countries in So. America.... 5,797 5,505% F232; 38, . Se ‘ P - » . 
Asie and Oceanica....-«. iannanwenh 20/074 23'640) = 254.505. 254.795 | 12:30 P.M. adv ec. | ‘vance. vance. decline. 
BTR J ccccs soccccccee peococecosessess 5,303 162 9,654, 1,710 
Other countries....... poccecesccoces: 3,698 9,613 o.188 83,223 aa, Quiet. | Steady. | steady. Quiet. Quiet. ot ane 
Tt Ot en ner manuf?! —141,905| 197,780| 1,557,235| 1,528,482 - bib e 
BED GQileascecc-ccvccecnoesecsceees f 7,7 557,235) 1,528,482 4 : 2 4 
Ageregate value ofall cotton goods! 1,106,091| 1,025,551) 12,138,257) 13,913,283 | _ The opening, highest, lowest and closing prices of futures at 





Liverpool for each day of the week are given below. These 
SHIPPING NEWs.—The exports of cotton from the Unites | prices are on the basis of Uplands, Low Middling clause, unless- 

States the past week, as per /atest maii returns, have reacued | otherwise stated. 

37,933 bales. Sofaras the Southern ports are concerned, these : . 7 

are the same exports rerorted hy telegraph and vublisped tr 5 5 ea spe teak et ge a Se ee ee 

f the CHRONICLE last Friday. With regard to New York we 







































































To Brewen, per steamer Craighton, 1,78locsccosceccsccascces 1,781 que ace 


include the manifests of all vessels cleared up to Thursday. Sat., June 30. | Den. July 2. Tues., July 3. 
. Total bales. : 
New YorkK—To Liverpool, per steamers Alaska, 843... Au- Open High Low. Clos.| Open’ Righ ‘Zeew.| Clee. —— High | Low.| Close. 
rania, 8i0.... Britanni’, 1,452 ...City of Chicago, 946.-... ous | commun» | qumme loamy | | anime 
England, 693... Furnessia, 317....Gallia, 1,396..... osenne 6,457 d. a. i @ | ad. || a. | a. d, da. d. da. d. d. 
To lull, per steamer Busttalo, G10 ....0...----eeeeeeeeeeee seen: 610 | July........ 581/581 531) 551//531/651/6381/ 531 || 533) 533) 533) 53% 
ees ne ane SEE TPO n sea acaenneseonnetiemcrecesss 1,0) 0 | Juwy-Aug.../ 581 531 581/581 |)/ 520/530) 550/530 |! 531/582) 581) 5392 
i To Havre, per steamer La Bretagne, 300... -.- > ---eese0es--- 300} a ue sept..| 520/520 529/529 || 528! 628! 528/528 1/520/530/529| 530 
To Bremen, per steamers Elbe, 125....Laln, 250............ 379 ay Pre hed 4 et pee | Pe 
: To Hamburg, : er steamer Bohemia, 378........ 0 cee ccc cee. 37% | September.) 529/520 5209/5 20//528 (528) 528/528 | 6 29 | 580/529; 5306 
To Antwerp, per steamer Westernland, 319.................6. 319 | Sept.-Oct...;5 19 519 519 519 ''519 | 519 614/519 /}520/520)520 5 20 
| To Copenhagen, per st. amer Phingvalla, 1,040. .............. 1,040 | Oct.-Nov...1515/515 515,515 514/514) 514/514) 515,515/515) 615 
i To Stettin, per steamer Slavonia, 200.........--...- nrttsseeee 200 | Nov.-bec...)513 513 513 513 |!512/612)512)512 /513/513/513) 513 
4 NEw ORL ANS—To Liverpool, per steamers Andean, J SSL... _a- | Dec.-Jan...'513'513 513/518]/612/512;512 812)/513,513/6513] 52% 
| Califorman, 2,520.... Explorer, 3,442... Pawnee, 1.822.. 11,667 Keb o!519'812/5 12 | 513 518/513) 518 
To Havre, per steamer Dupuy de Lome, 6,588...... ......... 6,588 Jan.-Feb...] .... | sree | sees | woes 5 12) 2,/512/512)/5 13) | 
i: 
if 
tf 
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Wednes., July 4.|| Thurs. July 5. || Fria July 6. 

Open High | Low.) Clos. ‘Open’ High Low.) Clos.||Open| High| Low.) Clos, 

a{aj)/a fa iia) a)/a)aia}alala 
Jaly........ 634/594 / 534/534) 534 595/534 53t|/ 532) 532/582) 532 
July-Aug ..| 532) 532 | 532/582; 533 | 533 | $32 / 533 |/531|531| 530) 531 
Aug.-Sept../ 580/530 | 530/580 || 531 | 531/531 | 531 || 529| 520; 529) 529 
September. | 5 80 { 539/550) 539/531 531/581) 631 || 520) 529/529! 529 
‘Sept-Oct ..)520 521/520/521) 521) 52t) 521/521 |) 519) 519| 519) 619 
Oct.-Nov...;515|516/515/516//516 516/515/516 |514/514|514| 514 
Nov.-Dec...!513!514|513/514) 514 514/514/514//512/512/512| 512 
Dec.-Jan. ..| 513 |513|513/513| 513/614) 513/514)/512/512/512) 612 
~Ja>.-Feb. ...5 13/513) 513/513) 514! 515 oeerene om 512/512) 512 
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BREADSTUFFS. 


FripAy, P. M., July 6, 1888 
Flour has been rather firmer owing to some increase in the 
‘export trad», while the market has aleo at times responded to 
arise in wheat. English markets have taken a fair quantity 
of the low grades. Millers at the West have been inclined to 
raise their quotations and No. 1 spring and winter shipping 
‘extras have at times been especially firm, There have been 
fair orders for winter wheat grades for the United Kingdom 
and the Continent. Lutterly, however, the firmness of hold- 
~ers has had a tendency to restrict transactions. As a whole 
‘the market has nevertheless been more active during the 
week. To-day the market was fairly active and firm. 
Wheat has been advancing with stronger markets abroad 
and less favorable crop reports. Early in the week there was 
“30me depression due to the realizing of longs, but the foreign 
markets being firmer and the export trade improving the 
market here soon turned, and with liberal buying by foreign 
houses in the face of large deliveries on contracts prices b2gan 
to move steadily upward. The visible supply on Monday 
moreover showed a larger decrease than had been expected, 
and this fact likewise had a strengthening effect on the 
‘market. The reports of damage to the crop in France and 
of excessive rains in England had an influence in the same 
direction, while the decrease in the quantity of wheat on 
passage to Europe and encouraging private cable despatches 
<as well as more liberal covering by shorts also contributed to 
the increasing :*rength of the market, To-day it was irre- 
gular, prices advauced early owing to a better demand from 
shorts, strong quarkets abroad and unfavorable crop reports 
from England and France, but the advance was more than 
lost later owiog to realizing, a falling off in the export demand 
-and favorable crop reports from this country. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 





Sat. Mon, Tues. Wed. Thurs. Fri. 

-July delivery............c. 86% 871g 87 eo 895g BS 5g 
August delivery........ c. 87% 88 8833 ° 90 803g 
tSeptember delivery.....c. 88143 89 8933 = 9072 = §=9033 
December delivery......c. 9173 821, 92%, > 9373 933.8 
"May, ’89 delivery ......c. 96% 97 9753 ra 9873; 9833 


Indian corn also shows an advance. Early in the week ths 
favorable crop prospects, large receipts and liberal selling by 
‘the Chicago cligue caused some depression, but this was suc- 
~ceeded by a firmer tone in spite of large deliveries on son- 
tracts, when the receipts fell off, and the export demand 
improved, though the subsequent rise was largely owing to 
the advasce in wheat. The visible supply, however, showed 
“an unexpectedly large decrease in the last statement, and the 
fureign markets have b-en stronger, so that there have been 
many influences ia the direction of higher prices, the Chicago 
market always taking the lead. To-day the market was 
higher owing to lighter receipts and strong foreign markets 
though the crop reports were very favorable, 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
‘July delivery....... -....c. 5314 535g 534 : eens smi 
-August delivery......... C¢. S544 55 55 i 56 5614 
‘September delivery. ....c. 55le 4572 56 J 5719 574 
“Octover delivery.. .....c. 561s 565g 56 53 = 5773 5812 
November dalivery ....¢. 557. 565. 56 tg - 571g «557% 
December delivery.....c. 52% 52% 53 _ 53g siti 


Oats have been rather quiet and irregular, but on the whole 
slightly higher, At times the options for this crop have been 
firmer, while those forthe nex5 crop have been weaker, 
White onthe s;ot has been firmer, with a pretty good de- 
‘mand and only a moderate supply. Oa Thursday the receipts 
here were only sixty thousand bushels, and this had a favor- 
able effect. To-day the market was firmer with more activity, 
‘especially on the spot, 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS, 


Sat, Mon Tues. Wed. Thurs. Fri. 
aly delivery ...........c. 3153 St% 35 a+ 353 £35k 
August delivery........e. 3133 31!lg 31% 25 31% 31% 
September delivery ....c. 3u'g 30%3 304 “>= 38012 3804 

The following are the closing quotations: 
FLOUR, 
Fine...... eevee DDI. $2 25 @$2 75 | South’n com. extras.. $3 25@ 340 
Superfine ............. 240@ 290! Southern bakers’ and 
Spring wheat extras. 300@ 32v | family brands...... 3600 455 
inn. clearand stra't. 375@ 450, Rye flour, superfine.. 335@ 355 
Wintershipp’gextras. 3202 330 De conse ee cosescee ZAVB@ 265 
Winter XX and XXX. 3508 360) Corn meal— 
atents......... -cccce 4500 500 Westerp, &6........ 3100 330 
euthern gupers...... 285@ 300 Brandy Wine..ceccoe 3400 .... 








GRAIN. 

Wheat— C. c. Rye— c. C. 
Spring, got yah... 56 @ 90% State &Pa.,@bush. 69 74 
Spring No. 1....... 88 @ 90% | Oats—Mixed......... 36 @ 38 
Red winter No.2... 89%@ 20% White.............. 40 @ 46 
Red winter......... 86 @ 92 No. 2 mixed........ 36 @ 36% 
WR annnie amens - 87 @ 90 No. 2 white........ 41438 42 

Corn—West’n mixed. 55 @ 57 Barley— 

Weast’n mixed No.2. 56 @ 57 Canada No. 1 ...... .... @® ccce 
Steamer No. 2..... 55 @ 5iAls Two-rowed State... .... @.... 
Western yellow.... 57 @ 60 Six-rowed State........ @.... 
Southern white.... 60 @ 6l Mait—State, 4-rowed. .... @.... 

State, 2-rowed..... eeece @ «ee 





The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at West- 
ern lake and river ports, arranged so as to preseat the com- 
parative movement for the week ending June 30, 1888, and 
since August, for each of the last three years: 









































Receipts at—| Flour. Wheat. Corn. Oats. Barley. Rye. 
Bbls.196lbs| Bush.60 lbe| Bush.56 lbs| Bush.32 lbs} Bush.48 lbs| Bu. 56 ibe 
Chicago...... 99,965 105,407 899,137 760,320 21,991 8,487 
Milwaukee... 45,244 113,110 33,360 57,000 5,050 4,910 
Duluth....... 51,681 §63§6hélosmen | “secs bocce ceccce 
Minneapolis.;  —s «+ - ess een Tier ecee eecece 
Toledo...... 2,320 22.316 36,514 LUA coccce 
Detroit...... 3,444 21,231 12,253. oe’ ewe eeeces 
Cleveland... 4,997 61.592 9,16 36,147 2,890 188 
St. Louis..... 19 650 95,652 05,270 106,585 eceost 2,023 
Peoria....... 2,050 15,000 93,900 114,000 3.000 2,200 
Tot.wk.’88.| 232,351) 1.362.548' 1,179,597|  1,126,657/ -32,841| =: 17,803 
Same wk.’87.! 195.485; 1,169,666 983 204 947,817 27 187 9,768 
Jame wk.’86.| 132,676! 1,157,432] 1,547,004] —- 706,848 20,831 5,931 
Since Aug. 1.) 
1887 -8..... | 11,512,166 104,357,685) 85,770,362 74,183,927) 22,820,509 | 2,038,714 
1886-7*..... 10,271,408 96,434.737, 79. 207.733 $3,143,802 21,345,412 | 1,953,656. 
*1885-6*..... 8,016,685 56,891,838 99,438,552] 58,708,505 20,222,837) 2,817,991 





* Include one week extra. 


The exports from the several seaboard ports for the week 
ending June 30, 1888, are shown in the annexed statement: 






































— | Wheat. Corn. Flour. Oats. Rye. Peas. 
Bush. | Bush. Bbis. Bush. Bush Bush. 
New York 242.799 252,056 52.337 1,47 aeeiiied ol 
Boston. .- 1,319 3,253 ER Tan 1 art oS . 
EES NE eee aan ainas cosmedl i «csaees ~+s008 
Montreal | 152,458 71,506 es ee -| 17,663 
Philadel ot eecececet 4 ecesese 1.14: eecces| eeccece eceeee 
Baltim’1e| ~—....... 13,340 Gael) 6 Ceakaces | aaa eoaees 
N.Orl’ns.| wees 137,729 2 ecseesl 0s: enews encore 
N. News 12,000. econee ” eee ae ceccce 
Richm'd . naaaemsiol wm ~via. same . fae ananee 
Tot. w’k.| 408,576. 504,884) 156,889 1,478 ocscelt «6S 
8’me time | 
1887. .. 2,365,975 390,042) 179,473 BESS. osnas - 46,984 





The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, ani in transit by water, June 30, 1838: 








Wheat, Corn, Oats, Rye, ~~ 

In store at— bush. bush. bush. bush. bus 
New York....... - 2,502,494 561.894 561,045 9,227 5.481 
Do afloat...... 96,000 158,400 162,600 _...... 6,900 
Dl eceseetes ...aaeuen 52,000 68,000 33,000 _...... 
Buflalo .......... - 1,196,372 391,668 618,677 16,182 2.364 
CHICAZO .....cccse 4 841.330 6,322,038 1,467,756 3!,083 34,413 
Milwaukee ....... 1,802,288 13,738 9,180 23,903 0,650 
Picadne eescece 4,829,69VU 124,725 BBIO === ccncee eccoce 
SE keeeese ace e 315,545 143.241 14,748 - 5,580 contin 
DEP esnccoe eee 214,702 38,927 22,609 5357 559 
Oswego. .....c06: . 12,000 > - cncal . 22,000 
St. Louis... ..... 187,460 497,316 86,101 3,660 5,393 
ee Gaasscs,. .  _whnene 10,000 cb  Sgiiudiied odenee 
Cineinnati........ 13,000 91,00 68,000 10,000 1,000 
Tn esneceseses 12,8138 131,072 174,582 1,513 642 
*Toronto........-- S4.320,. _ seace © 12,680 cacco - 56,253 
Montreal ......... 266,480 37,763 88,683 3,000 1,844 
Philadelphia ..... 77,459 73,683 Si. «ces >. 
PD casesenevese 19.194 166,09L 373,612 27,420 2,145 
Indianapolis...... 31,393 65,900 81,504 2,067 eocece 
Kansas City...... 30,871 78,460 Rae Oti«é«M xe eussee 
Baltimore ....... p 326,' 64 pS eccece eccece 
Minneapolis ...... 6,015,443 > ie esenée éeccnr 
i 2 aanpeateene 0 a eescce 
On Mississippi.... — ...... 159,900 21.400 ee. ‘ éoance 
On Lakes......... 296.1G6 1,491,622 280.443 ..ccce cocce e 
Oncanal & river. 288,000 464,800 625,100 2,000 =... ° 
Tot. June 30 ’88. 23,623,989 11,308,521 4,838,172 193,252 159,674 
Tot. June 22.’88 24,602,533 12,589,754 5,658,574 236,718 175,174 
Tot. July 2.°87. 34,413,127 10,179.670 2,780,933 220,910 135,428 
Tot. July 3,°86. 28,195,380 9,188,857 2,320,902 275,308 212,681 
Tot. July 4,'85f. 37,370,024 7,331,916 3,268,854 221,247 115,936 





* Last week’s stock: this week’s not received. 
+ Minneapolis and St. Paul not included. 





THE DRY GOODS TRADE. 


NEW YORK, Friday P. M., July 6, 1888. 


/ Business in the wholesale branches of the dry goods trade 
was strictly moderate the past week, the recurrence of a c!ose 
holiday (Independence Day) having checkel ov2ration; to 








some extent, miny out-of-town buyers having taken a brief 
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vacation at the adjacent watering | gy and pleasure resorts 

uring several days. The demand for seasonable goods was 
almost wholly of a hand-to-mouth character as usual at this 
advanced staye of the season, and transactions in fall fabrics 
were chic fly confined to a few specialties. The movement in 
staple cotton and woolen goods on account of back orders | 
was of very fair proportions, large shipments having been 
made from this city and direct from the mills by cheap trans- | 











worsted dress fabrics), but new business was comparatively 
light. Kentucky jeans and satinets ruled quiet and steady, 
and agents continued to make good-sized deliveries of flannels 
on account of purchases made privately and at the recent 
auction sales. Blankets were in light request, and there was 
a limited business in shawls, skirts, carpets, wool hosiery, 
heavy underwear and fancy knit woolens. 












































































































































f FOREIGN Dry Goops.—For ceasonable descriptions of foreign 

ne se router. Freights to Western markets bave again | goods the demand at both first and second hands was 

een reduced, and merchants can now forward from this city | strictly moderate, and mainly confined to small parcels of 
to Chice go dry goods of the first class (by rail and steam on | specialties actually required for the pursuance of current 
lakes) at 30c. per 100 lbe., while third class goods (embracing | trade. There was, however, a freer movement in certain fall 
most kinds of domestics, prints, ginghams, &c.) are carried | fabrics from the hands of importers, very fair deliveries havin 
 bygmeen of the transportation companies at the low rate of | been made in this connection on account of orders pla 
20c. per 100 Ibs. Some failures have occurred in the clothing | some months ago by jobbers and large retailers. 
and cloak trade of this city, but the financial condition of the 
dry goods trade at large is considered perfectly sound. , smpostations of Sey Geode. 

MESTIC COTTON Goops,—The exports of cotton goods, he importations of dry goods at this port for the week 
from this port for the week ending July 3 were 1,530 pack- ending June 28, 1888, and since Jan. 1, and the same facts for 
ages, valued ut $100,637. These shipments include 872 to | ‘he corresponding periods of last year are as follows : 

South America ; 259 to China ; 100 to Aden; 86 to Mexico;!3 _ 2 se of wl ‘2 
82 to the West Indies ; 61 to Central America ; 51 to Europe,|S = Bt moss is 5 Empoes! | Emmose 
and 19 to all other ccuntries. Since the 1st of January the; = 23 62 rae | |= =3 SE ra8 E SERaoe 
exports egeregate £3,285 packages, valued at $4,997,668. Of| 5 SS 5F°: ors ig se a. ome] S &: sme 
this total China has had 88,984 packages, valued at $1,712,175, o: Fi::: 3) 2 or Bie: ga, OF BEtieig e 
and 17,550 packages, valued at $1,120,286, have goneto South; £: 2::::2 8 Sf Z:ttig> ft girisg8 4 
America, For the same period of 1887 the exportstoall parts;> 2: “:::: 2) B 2, Pirii 2), SB sri E 
were 103,580 packages, valued at $6,136,934, of which 56,292) * E: re eee Bs £3334 Tl i gti: P 
packages, valued at $2,654,169, went to China, and 19,986): =) i'tii ©) i Si tisti tigi titi 3 
packager, valued at $1,433,668, to South Americe. To the! «| a!» | isl oe Sol eee (IF 
same time in 1886 the total shipments reached 114,057 pack-| | S%| ureewe | bl Solwewre FO) Sache Sle 
ages, and in 1885 were 91,072 packages. There was a strictly | =| <& SSere = Slam | aes ooo eats IF 193 a 
moderate demand for staple cotton goods by the jobbing trade, | -| = _. git EAte eng S| 
and converters and ex; orters bought sparingly, but there was| 4|2Slecter Fe) EE) Heenan 4% 5) DESES |S LE 
a fairly good movement in some descriptions in execution of | 5) 53!) S225 E25: SL) Ffons 2 S| PLgss* Fy Bs : 
back orders, and stocks are sowell in hand asarvle that) —|#2| 22533 | S| £2) 25S55 fel cheese |S NSS 
prices are without quotable change. Print cloths were lightly |) >» 3. >) S| 
dealt in becaure of the scarcity of ‘‘spots” and “‘ near futures,” | | w~ . oo | toe eee. ~) Bie 
but prices ruled steady at 4c. for 64x64s and 814c. for 56x60s,| S| FR) Pascanw ZE/ Fel Zeoemw FF/SSRES FF | 
with small transactions at these figures. Stocks last Saturday | =| 23!) 4322S 2G) SD /Seoeo ERSISHSs4K %)S |e 
and for the three previous years were as follows: GIR RIESE RS FSI RG Suse sS Fel eenon | 2 4 
1888. 1887. 1886. 1885. | S|%o|eewre (FSISEl anise > Sleohss |i eo = 

Stock of Print Oloths— June30. July2. July3. July3.| 4! 2S i ese ~ S/ Ral eereys Fg 2 Eee |S > iP 

Held by Providence manufrs.. None 149,000 66,000 444,000) S| MS|SSSS52 (SF ( PS|S29Sr BIL FrSFP &/| @ g 
Fall River manufacturers... 13,000 224,000 65,000 359,000) S| S&8|2ouUrR Ew) en) coro Fe) aosye (FF) N 
Providence speculators ..... - None 57,000 123,000 320,000! S| SulazeSo (221521 E5E48S 24 See | s 
Outside speculators (est)..... 6,000 65,000 20,000 300,000 | —— eae bee | 2|— — Z 

- 0 *> bee IiZig thd 

Total stock (pieces)........ 19,000 495,000 274,000 1,423,000 > vie | Lo U0 O iE > Le Dro mie ip c poreio 2 Sale 
. ae SISSISSSSS I SISEi SSeS FalSeSES |F FSle 

Dark fancy prints continued fairly active in movement and | =—=—— ws” | year weenie bh leo 
demand and the best standard makes have been opened at S| za ww Fel pe Sor Bel mee 3 PS) 
614c., with other grades in proportion. Printed rateens,| =| 50) 22225 ¢8/SS|/SESSS = A| 55S Ee = pain 
lawns and batistes were taken in small parcels to a fair | 2 | ARES \Sjtielokhhe Bj eobon [2 eso 

i ; : : PRR] OE OS | OC] tS] SPSweo F&F we] he eooe 17 | woe 
oe op — was an irregular business in ginghams and! & | tel moCee | SILI EBSORS wwlrnAcos | | |B 

wash dress fabrics. ; } | . &.. | o8 
DomEsTICc WooLEN Goops.—The demand for men’s-wear| 3} =|S + | SIES!l< » FB] Secomes Ie) BIS 

woolens failed to realize expectations. Heavy clothing wool- |=) 22; 52522 | B|EE/SNLKE EISELE S 23 

ens were mostly quiet as regards new business, but consid'r-| | =S/2SSSS 0 Al ee| Serer | El eeesS | lg 

: eme- iWon SUE re OFAN | [SI SONA® 2 iD 
able shipments were made by the commission houses on ac- — ot - | | 2 |% 
count of back orders. Light-weight cassimeres, suitings,| 2) 2%| sesen | SILZSl eewsa | LZleekst m | 

worsteds, &c., are now about ready for the inspection of the| @j) ke) Hee | Bi kajekekS Wl eudke, FT] L 

trade, but very few orders in this connection have thus far| —|°S|see°8 | SISEIERS8S | S| PESAR* Fs) we 
been placed by wholesale clothiers, Cloakings and al!-wool t | =S| SOLew Bi Ro|INeee | el Reses |* | @ 
dress goods were fairly active in movement (as were plain! 2! 22!) Wx2usS SIEGE 2vSse_| lal Setea_ 

——— 

Financial, Einanucial. AUSULANCE. 
American Association | coynanN.Joxpan | F. BLANKENHORN. 7 
OF : ‘ 
PUBLIC ACCOUNTANTS ede mv Assistant Cashie N orth Br itish 
‘|The Western National Rank & Me: ie ines C3 

Incorporated August 20, 1887, Under the OF THE C! cant € ins. 0. 

Laws and Statutes of the State of CITY OF NEW YORK. OF 

New York. CAPITAL, - = + * © $3,500,000) POQONDON AND EDINBURGH, 


The business and objects of this Society are to 
associate into a Society or Guild, the best and 
most capab.e PUBLIC ACCOUNTANTS practicing in 
the United States, and through such Association to 
elevate the profession of Public Accountants, as a 
whole,and demonstrate their usefulness by compel- 
iing an examination as to fitness, and the observ- 
ance of strict rules of conduct as a condition of 


membership. 
OFFICERS: 
President—J AMES YALDEN, New York. 
Vice-Pres.—JOHN HEINS, Philadelphia. 
sec.—JAMES T. ANYON, New York.., 
Treas.—WM. H. VEYSEY, New York. 
COUNCIL. 
James T. Anyon, N.Y. Mark C. Mirick, N. Y. 
Louis M. Bergtheil, N.Y. Rodney McLaughlin, Bost. 
William Calhoun, N.Y. C. H. W. Sibley, N.Y. 
George H. Church, N.Y. William H. Veysey, N.Y. 
John Heins,Philadelphia. Walter H. P. Veysey. N.Y. 
James Yalden, N.Y. 


FELLOWS OF 1HE ASSOCIATION, 


James T. Anyon, Louis M. Bergtheil, Thomas 
James Cox, William Calhoun, George H, 
Church, C.W. Haskins, R. F. Munro, Mark C. Mirick. 
C. H. W. Sibley, Henry M. Tate, Wiliam H.Veysey, 








Walter H. P. Veysey, James Yalden, New York; 
Richard F. Stevens, Jersey City, N.J.; Horace D. 
Bradbury. Rodney McLaughlin, Henry A. Piper, 
Boston, Mass.; John W. Francis, John Heins, Henry 
| Philadelphia, Pa.; Eric M. Noble, Washing 
ton, D.C 


Offices of the Association, No. 120 Broad- 
way, Room 51 (6th Floor), New York City 





NEw YORK, May 14, 1887. 

This Bank is now opened for business. Accounts 
respectfully solicited. The usual banking facilitier 
extended to customers. 

Orders for purchase or sale of securities wil) 
receive careful attention. 

Foreign Exchange bought and sold. Facilities fo 
keeping accounts in Sterling Exchange, subject to 
draft in kind, will be afforded. The methods of re 
ceiving such deposits and making payment against 
them will be subject to arrangement. 

DRAW ON 


THE NATIONAL PROVINCIAL BANK 
OF ENGLAND (Limited,) 
THE UNION BANK OF LONDON (L’d), 


HEINE & CoO., Paris. 

JOHANN GOLL & SOEHNE, | voagase-ce- 
8. BLEICHROEDER, Berlin. 

DEUTSCH SCHWEIZERISCHE CRED- St. Gall. 


F. BLANKENHORN, Cashier. 


London, 





MERCHANTS’ NATIONAL BANK, 
RICHMOND, VIRGINIA, 


Collections made on all Southern "oipts on oes! 


erms; prompt returns. 
OHN P. BRANCH, President, 
JOHN F. GLENN, Cash. FRED. R. SCOTT, Vice-Pres 





| 


U.S. Branch Statement Jan. 1, 1888 





Invested and Cash Fire Assets...... $3,347,833 81 
LIABILITIES. 

Reserve for Unearned Premiums.. 1,314,448 81 

Reserve for Unpaid Losses......... 151,267 39 

All other Liabilities................. 3,548 33 

I cs ccensanduncsecseats 1,878,569 28 

$3,347,833 81 


U.S. BRANCH OFFICE, 54 WILLIAM STREET, N. Y. 


SAM. P. BLADGEN, Manager. 
JAS. F. DUDLEY, Assistant Manager. 
W. A. FRANCIS, bd Assistant Manager. 





Bank of Buffalo, 


BUFFALO, N. Y. 

S.S.JEWETT, Pres’t. WM. C. CORNWELL. Cash’r. 
Capital ....8300,000 | Surplus.....8250,000 
+ This Bank has superior facilities for making Col 
lections in and out of the city onthe most liberal 
terms, and with careful attention to the best inter- 
ests of its correspondents. 

CORRESPONDENTS:—Importers’ & Traders’ Na: 


| tional Bank and Chemical National sane, New 


York; Merchants’ Loan & Trust _Co.. Chicago 


| Union Bank of London, London 





